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Tokios Case, para. 213. It was disputed whethet Tokios had any substantial business activities in Lithuania and
whether it maintained its administrative headquarters in Ukraine.
ICSID Case No. ARB/81/1.
Tokios % , paras. 218-221.
Tokios % , paras. 221-225.
Tokios %, para. 205, 246, 252-53.
The Loewen Group Inc. and Raymond L Loewen v. United States of America (Award), ICSID Case No. ARB (AF)/
98/3.
Campbell Mclachlan QC, Laurence Shore, Matthew Weiniger, International Investment Arbitration: Substantive
principles, Oxford University Press, 2007, pp.151-154.
C.Aguas del Tunari SA v. Republic of Bolivia, ICSID Case No. ARB/02/3.
Netherlands—Bolivia BIT, Art. 9(6), “any disputes that may arise from investment between one of the Contracting
Parties and a national of the other Contracting Party”shall be submitted to ICSID for resolution. .
Netherlands—Bolivia BIT Art.1(b)(iii) "legal person controlled directly or indirectly, by nationals of that Contract-
ing Party, but constituted in accordance with the law of the other Contracting Party.“
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