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Year 2005 US dollar Euro € Japa ¥ Adj. R2
Chinese RMB 0.9213 *** 0.0412 0.0935 *** 0.9576
(0.01974) (0.06141) (0.02100)
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FH KB : Eiji Ogawa, Junko Shimizu(2006). Progress toward a common Currency Basket System in East Asia.
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RMB peg to USD RMB peg to AMU
w 0.000215 0.000749
(3.702611)*** (1.274791)
a 0.502584 0.03059
(9.392379)*** (2.182174)**
d 0.596561 0.94596
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Unconditional Variance / 0.03194
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