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Financial Crisis, Trade Protectionism & Multilateral Trade System

ZHENG Ling-li

Abstract: The new trade protectionism has taken place under global financial crisis, which is very similar to The
Smoot-Hawley Tariff Act triggered the Great Depression in 1930’s. Thus, in order to cope with financial crisis
and resist trade protectionism currently, it’s necessary to strengthen WTO rules and discipline, and abide by more
stable Multilateral Trade System.
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economy continues to deepen. Under such circumstance, because of the lack of political will and popular support,
in addition to lobbying and interest groups under pressure from voters, trade protectionism has been a compre-
hensive global resurgence. The WTO multilateral trading system is experiencing severe tests of our times, it was
forced to maintain the image of the banner of trade liberalization and play a much more valuable role in curbing
the global trade protectionism. When will the world economy start climbing up? It cannot be expected to rely on
technological revolution and the systematic innovation adopted to stimulate large-scale investment. As an impor-
tant force of the world's economic adjustment and recovery, the global trade is duty-bound to shoulder the pri-
mary mission of saving the world economy. The global multilateral trading system and the conclusion of the
Doha Round negotiations as soon as possible, which is deemed to ensure that the global trade takes the lead in the
world economic recovery, should naturally serve as common aspirations of the world's nations.

Keywords: financial crisis; trade protectionism; multilateral trading system; evaluation




