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The Risk Preference of Medium and Small Investors
under the Different Market Condition

JI Shang-zhou

Abstract:according to the expected utility theory the risk preference of different investors can be divided
into risk aversion, risk neutral and risk seeking. In the prospect theory the risk preference is described as
loss aversion. According to the empirical study on the risk preference of medium and small investors in
Chinese A share market we find the risk preference of medium and small investors is affected by their gain
or loss. The investors are risk seeking when they have a gain and are risk neutral when they have a loss. The
medium and small investors in A market are not loss aversion defined in prospect theory.

Key words:medium and small investors; risk aversion; risk neutral; risk seeking
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A Literature Survey of Financial Services Outsourcing

WU Guo-xin GAO Chang-chun

Abstract:In recent years, services outsourcing is a hot topic,and has been studied by domestic and foreign
scholars from different perspectives, but the research on financial services outsourcing is less. In this
paper, the results of research on financial services outsourcing are reviewed. Various theories for financial
services outsourcing explanation are introduced. An evaluation on financial services outsourcing is pro-
vided from the research subjects, research perspective and research methods. Finally, the future prospects
for research have been put forward.

Key words:financial services outsourcing; services outsourcing; risk management



