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K2 TEWETEHRGITER (SPSS 15.0)
N Minimum Maximum Mean Std. Deviation
INT 606 0.0000 0.9900 0.1351 0.2017
SIZE 606 9.6928 15.9428 12.2171 1.0004
ROA 606 —31.9000 35.3600 2.5272 5.9363
TBQ 606 0.7214 9.6074 1.6562 0.9821
LEV 606 7.6103 99.3808 51.7954 17.1633
CCS 606 3.4417 85.8434 46.4593 14.8753
HHI 606 0.0128 0.6746 0.1799 0.1147
LR I bl (5] 4%
MEAN(%) 2007 4 2006 4 2005 4 2004 4
INS 20.88 13.37 9.75 8.70
FUND 11.78 7.92 6.40 6.02
SECU 0.34 0.49 0.74 0.89
QFII 0.33 0.58 0.44 0.10
INSU 0.30 0.41 0.13 0.00
PUBL 0.22 0.61 0.49 0.28
#x3 FETERIBEXZRLBUER (SPSS 15.0)
Spearman’ s| INT [INDU| SIZE | ROA | TBQ |LEV| CCS | HHI |SOE |INS |FUND|SECU |QFII | INSU
rho
INDU 0.01
SIZE .14 [ -0.03
ROA 0.06 | 0.01| .24"
TBQ ~0.02| 0.05| .32 .29
LEV 0.01 | 0.02| .26 | —.25° 16"
Cccs ~0.07|-0.01| 0.01 | —.09° 210 [-0.02
HHI 0.02 | 0.00| .14 | .18 | 0.04 |0.00 +508
SOE 0.04 | 0.04| .16 | —0.02 | —.09" [0.03| —0.01] .20
INS .09 | 12| L4l | .53 | .29 | 0.00 0.03 ] .18 |0.01
FUND L1267 ] 0.06 | .49 | .49 23 |-0.05| —0.04 | .17 | .10" |.77"
SECU 0.01 | 0.04] .12 | .12 | 0.03 |0.00| 0.03 |0.07 [0.03 |.30" g9
QF1I 100 [ 0.03] .23 | .35 | .20 [-0.05] —0.02]0.08 |0.03 [.38* | .36" | 0.0l
INSU 0.05 |-0.01] .31 | .27 | 0.08 [0.00| 0.04 |0.06 |0.00 |.35" | .35 | .13 |.12*"
PUBL 0.04 | 15| .25 | .32 | .21 |0.00| —0.02]|.12" |0.02 |.46™ | .48 | 0.05 |.20"| .22"

Er R xS 3R AL 0.01 2 0.05 697K-F £ 2 F(2-tailed).
x4 FEBR—HIEIHLER (SPSS 15.0)

1 il 4 2 I BT il — ][ B e kT
B t B t B t
CON ~88.03" | -9.14 —88.81"" —9.18 —88.18" | -9.11
IND 1.04 3.88 1.06™ 3.94 1.04" 3.88
SIZE 7.06" 9.27 7.04 9.23 7.06" 9.23
ROA 1.02* 7.80 1.02+ 7.77 1.02+ 7.79
TBQ 7.60 10.12 7.65" 10.16 7.61°" 10.09
LEV 0.15 3.44 0.15 3.48 0.15 3.44
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2 il 2 IE R KT Al E R L kP
B t B t B t

ccs —0.10" —1.98 —0.10" —1.85 —0.10" =192
HHI —0.20 —0.03 0.44 0.06 —0.03 0.00
SOE —0.92 ~0.66 ~0.92 ~0.66 —0.92 ~0.66
SG —6.68 ~1.52 —6.69 ~1.52 —6.62 ~1.50
INT 2.86 0.87 0.55 0.17

Model R? 0.42 0.43 0.42

Adj R? 0.42 0.42 0.41

Model F 48.83" 44.04 43.88"
N 606 606 606

Ry RRE Rk ok S gAR E 22 0.01, 0.05 A0 0.1 697K-F £ 2 F(2-tailed) AEA! 49 VIF 1A F 2.0.
— AN E PR TERE S XA B E AL 2 £ (p<0.05), HIISUE TRIX—. BARAPLA B &%t
ol EFR I CERE A RSt E L, FLX R E ) S ENUA R & BT a1 1 ~ 34N R B Sk,
x5 BB THEIALR (SPSS 15.0)

SRR | BT ROKF | A IR AR BT | A IR LA R kP
B £ B t B t B t
CON 0.31 2.42 | 0.42 3.08 0.48 3.64 0.40 3.07
IND | —0.01"* | —2.18| —0.01* | —2.41 | —0.01" —2.38 | —0.01" | —2.14
SIZE 0.00 0.46 | 0.00 -0.23 ~0.01 ~0.82 0.00 | —0.32
ROA 0.00 0.33 0.00 0.09 0.00 ~0.06 0.00 0.31
TBQ | —0.02° | ~1.90] —0.03* | -2.63 | —0.03" —3.08 | —0.02" | —2.31
LEV 0.00 | -1.31] 0.00 —1.28 0.00 —0.96 0.00 | —0.97
CCS | 0.00 | -3.17| 0.00" | -3.56 | 0.00" -3.57 | 0.00 | -3.42
HHI |-0.23"* | —2.60| —0.25" | —2.87 | —0.24*" -2.77 | —0.22" | -2.57
SOE 0.00 0.13 0.01 0.33 0.01 0.40 0.01 0.35
SG 0.01 0.14 | 0.00 —0.05 0.00 0.07 0.00 0.04
INT 0.00 0.87 | 0.00" 2.26 0.00"* 3.63 0.00" | 2.50
Model R?| 0.03 0.04 0.05 0.04
Adj R? | 0.02 0.02 0.04 0.02
Model F| 1.98" 2.43 3.26™ 2.55%
N 606 606 606 606

R wxx kk ok o BIREFE 0.0, 0.05 A2 0.1 69 K-F LB F(2-tailedy #EA! 49 VIF 18391 F 2.0.

226 B = RS R, BT Y AR BRI ACTE I B R B 24, H s A
FHE(p<0.05), W TAEALERT WML K F-, Bl 2004 4054 (RIS 23 wIF e ol B
VIR = P54 25 JEAZ AR ORBG 2 Rl R bR IR s2mm . 85 SRR, AR 075 & Fn i br b i
A A AR HA e SR EE AN ik 1 ~ 3 AR N EIBR LR B B4R s QFIL ek Lol
FIUE — IR [ PR AR BE 35 IE ARG s OREG 2 Wl FEE L BIFNEE — IR I PR O R I 2 A %
e AL OR S 2 A e PR AN £l [l B R BE 0 A 8 AR5 Fr o R LA 6t Aol [ B R
sOMAFEFE fersn . HkOh QFIL, St il i E B e A PR 20 E . o fE A AP LA ek
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Ve, PREG 2 WIRFEI L IR E PR fAE e, IZAEREAS TR A DRBG 2 WIRF I ol A 34 A4,
T BOX — R AT RE A R NG, FilEh Rl &, BT A E
A, it Al 2y WAL R Il S A R AN G, R b [ B AR R R A
FERFR, G R E S B BOR R A . B, REHRIE S g e e % g
R att, RIGA&BFIVE, OBBRISIAH E bR ik BARREMS A U 2s , (H M IERE
% i WG (Carpenter, Sanders Fll Gregersen, 2001), fh{R3E 4 nlHER M Al 1 B B fL 1%
A W R T

X4 A i [ U 2 R, E PR R Rl A K IS0 R 3 A O . [EIINE, EBRit
FEEEFNACHE A B2 EAG K A M A B b B 2 bk oG, DA PHRTE A I bE Bk A £l i [ B L
JE S RSARS, i e A A 2 A B mp 0 £ ol 1 ] o TR R A

Fx6 HEE=FJEITLER (SPSS 15.0)

AHIAHLTEROKCE | AT — IR F KT | B IR KT | A=A BT
B t B t B t B L
CON 0.28 2.07 0.39 2.86 0.45 3.47 0.40 3.09
IND | —0.01* | -2.07] —0.01" | —2.09 | —0.01" —2.01 | —0.01* | —1.95
SIZE 0.01 0.66 | 0.00 ~0.08 ~0.01 —0.65 0.00 | —0.43
ROA 0.00 0.33 0.00 0.10 0.00 —0.10 0.00 0.30
TBQ | —0.02 | —1.64| —0.03" | —2.39 | —0.04"" —3.40 | —0.02" | —2.30
LEV 0.00 | —1.32] 0.00 =1.17 0.00 —0.92 0.00 | —0.88
CCS | 0.00 | —-3.11| 0.00™ | -3.33 0.00* ~3.38 | 0.00"" | -3.19
HHI | —0.22* | —2.50| —0.23** | -2.62 | —0.21" —2.43 | —0.221*" | -2.35
SOE 0.00 | 0.10 | 0.00 0.17 0.01 0.30 0.01 0.39
SG 0.00 0.08 0.00 0.08 0.01 0.14 0.00 0.04
FUND | 0.00 0.26 | 0.00° 1.82 0.00"* 4.25 0.00" | 2.31
SECU | 0.0l 1.00 | 0.00 0.17 0.00 —0.85 0.00 0.34
QFII 0.00 0.76 | 0.01" | 3.02 0.00 0.47 0.01 {23
INSU 0.00 | -0.08] 0.00 —0.58 | —0.02° —1.81 / /
PUBL | 0.00 | 0.58 | —0.01 | —1.52 —0.01 ~1.17 0.00 | -0.07
Model R?| 0.03 0.05 0.07 0.04
Adj R* | 0.01 0.03 0.04 0.02
Model F| 1.51 2.41 3.02° 2.09"
N 606 606 606 606

dEr Rrx ok kg K R FE 0.01, 0.05 A= 0.1 69 K-F £ 2 F(2-tailed);# A 49 VIF /434 F 2.0.

@. BeSER

1. FELIE BARENISCRE R LGN E SR TAHEL 4R, HE 1997 4F 11
H | 5Cn0UAT SE e CUIE 2R Bt 26 a8 BRE A TOED) 24, REIRIHUAGETE# 1331 T Hod & e, 2004
0 K S5 FBeR THEE R A T HBCEI BRI K RAE TR fat, S WA # 1
T ABCGERE R R T IpR R E g, P s B A RIRA R,

ALz 2004 ~ 2007 R E HlE . 2y "IRVEE, 5 THUAG T AT Al E PR
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The Characteristics of Anti-dumping against China and Collective
Providing Strategies of Responding Public Goods

ZHANG Zheng-rong

Abstract:The paper summarized the status of the Anti-dumping cases against China. We analyse the char-
acteristics dumping and responding in Anti-dumping as public goods, and the reason why China is prone to
be initiated Anti-dumping sues and taken measures. By normative analysis, we discuss that low industry
degree of concentration, and the price competition status of China’s medium and small exporting enter-
prise is the main cause of high dumping sues incidence rate and low responding to them. We discuss
indicate that the founding and reinforcing the functions of industrial organizations, as chamber of commerces
and guilds is important strategies to respond Anti-dumping sues against China.

Key words: anti-dumping;public goods;collective providing;industrial organization; degree of concentration
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Internationalization under the Influence of Institutional Investor:
Empirical Evidence from China’s 20042007 Listed Manufacturing
Firms

XUE Qiu-zhi, LI Qian

Abstract: This paper examines the role of institutional investors in relation to firms’ internationalization.
In data on China’s 20042007 listed manufacturing firms, we find that significant positive relationship
between institutional ownership and internationalization, and internationalization is more interested by
funds and QFII. The results suggest that institutional shareholder activism is existing in Chinese firms, and
institutional investors may help them to go abroad to carry on the “go-out” strategy. Finally, this paper
gives corresponding recommendations to develop different types of institutional investors.

Key words: institutional investor; internationalization; strategy



