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Current Status and Development of Asset Securitization
of China and Analysis of Risk-Avoidance

CHI Jun-hui

Abstract:Securitization has been normal in world modern economy activities and has a huge impact on
modern economy. China started a pilot program of credit-asset securitization of banks in December 2005,
and we are now learning the lessons and experiences from the U.S. sub-prime mortgage crisis. This article
introduces the researches, discussions and pilot programs of Mainland China in the recent 14 years, ana-
lyzes the practical significance of asset securitization to the constructing of our financial system and pre-
sents six main aspects of risk-avoidance in asset-backed securities and credit-asset securitization in China.

Key words:asset securitization; credit-asset securitization; asset-backed securities;risk-avoidance
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