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An International Comparison of Taxation Policy and Its
Implications in Petroleum Industry

LU Ling GUI Wang-lai LU Yun-peng

This paper compares taxation in large domestic and overseas petroleum enterprises, based on

the theory of fiscal and taxation policy in this industy.Results show that there is a comparatively heavy
taxation load in China.Therefore how to improve current situation has been the focus in theoretical re-

search and practical application. After analysing the problemes and causes , referring to the mature petro-
leum taxation policies of America, this paper makes some proposals to explore the revolution of fiscal and
taxation policies of petroleum industry in China.

Key words:petroleum industry; fiscal and taxation policies; policy proposal



