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TR LIRS A T AR L e, A5k e(1998 )%t el il A ik At rp b B RFA A
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PG RRBESEAT CINEE, (5 S AJ5 1 19 WdRArE L Hebrik RS G R &, AMEHT “F%
KiE” HERNREE, RZAiWFFRE MR, ZCuEtipiefas, wmdLprii. “MHE
BMETERTLUAESD—4 "Hl R,
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LA Tl feskes TH R R, R T BA RN “IRmps” “f “mNE",
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F1 1995~2007 I, HIEEBFHE(R, B{L1009%) 5 GDP BE (HFEMIE, B2
T REER B LDT(K, HEME, BAZt) SMLARBE(L, BEFA)
AEfy | {LFRGDP  |#HLGDP |{L#R | #iLR | K{LH K#L | LiLH L #iL
1995 5155.25 3557.55| 0.75 0.72 1764.76 | 1482.62| 3765.4 2700.7
1996 | 6004.21 | 4188.53| 0.76 | 0.72 | 1963.06 | 1611.44| 3747.7 2701.9
1997 6680.34 | 4686.11 | 0.76 0.73 2174.97 1608.56| 3 745.5 2700.3
1998 7199.95 5052.62 | 0.74 0.67 2450.40 1801.70| 3635.0 2651.0
1999 7697.82 | 5443.92 | 0.77 0.68 2441.90 1958.10| 3596.0 2661.0
2000 8 553.69 6141.03 | 0.80 0.71 2570.00 2350.00| 3559.0 2700.0
2001 9456.84 | 6898.34 | 0.85 0.74 2823.20 | 2834.90| 3565.0 2772.0
2002 | 10 606.85 8003.67 | 0.86 0.77 3450.10 | 3477.50| 3506.0 2835.0
2003 | 12442.87 9705.02 | 0.87 0.81 5233.00 | 4740.30| 3610.3 2961.9
2004 | 15003.60 | 11 648.70 | 0.85 0.82 6557.10 | 5781.30| 3719.7 3092.0
2005 | 18 305.66 | 13437.85 | 0.85 0.85 8165.40 | 6520.10( 3877.7 3202.9
2006 | 21 645.08 | 15742.51 | 0.86 0.86 |10069.20 | 7590.20| 3931.8 3372.3
2007 | 25 741.15 | 18 780.44 | 0.87 0.88 [12268.10 8420.40| 4193.2 3615.4

EAPHERANE=FEATLEZ M/ T LE 2, HELTH,
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EZ RN R AEILEm, ERXMEBEAT SR Dk E m ., REAEEAERFE T
P, #WiiLH 0.73 TRESEI0.67, (L FHEEER/NHO0.76 THEEI0.74,

5821995 ~2007 SEFAMS 5h HEEHRANENL, TAVATCAER], 1158 & w8 =&
TR, 1995 4R 1 764. 76 {LCHEK 3 2007 419 12 268. 1 10T, MBE A al Lbiirk&
W23 4.5 R, AT 1995 4509 1 482.62 {LTTHEK-F 2007 4£14 8 420.4 10T, #r35
AT LA K29 3.9 %, A, WL Ewah hKE%Z, M 1995 /2 700.7 5 AH
KF) 2007 4EHI 3 615.4 5N, K29 0.34 %, (LA H 1995 449 3 765.7 J5 AHEKF] 2007
R4 193.2 N, HEKZ0.11 1%,
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DRI S AFB HALEIAR 2] T A 2, A A7 85T ™ a4 il B 28 5% 1 o B A 7 Mk A &5k
BE, mmIBER . B0 R R s S5, H At T A il Al 25 ol A 2 kY AZ 1L
FHARKOT LD, St TEA S, &t e 7R EMRIEE, FHEimh X
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AIABRT I B , A T GDP P K 5 ™ B AR , LAZE TG Wl T 7= W 854 7 5 2 fi
i tHBL T 2 5F R K hE [E1 9% , 1989 4R | B 7., LHFHIEIEHR 22.3%, AIERESL
PR B, i EBLJLPHEIE TRIPE . R AR, ATt —S b, 2%

T NP, 257 1989 £ AKA 2 5, 1991 4£ kA GDP it Bt 5
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KT FEEE X —RINAT . AR ZEWIEHR GRS, WIGEERER T 12.7%,
BRI BB LRI AEF=RE A IA,  ERhn Tl bRk 5 K 78 5 Rk 1S5 %%
EA BRI RE T, B0 E E T - SR R RE R AP S B A PR N, g — kA%, #BS
SEAR Y 2 BB B A A VTR AS . 1995 ~2007 BRI LI 25 K SR
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BEFULESHr, SIERTAERSSHKEPAHEIHEZNER, AN E g
FHENNG., FIERRCEREASFARRARKFIUMIRE, Ak, HOLEEIEEA L3
iy 2 T S i) BE A R = b X 208 K I ik,  DAPEALL T 2 &R TIA
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FELE R S &b X 2 R 23R AR P BB R A LT 3 RIS, il B Ak 22 e |
N 75 A B 3 7R 1) PR A AR T B A 4 7R Tl N A AR

il B Jh 7 BRI F R A F -

Y=A(t)K*H®Pe’s (1)

Hep, Y EZHX GDP, K REFHX FAFRE, H RERSHX A DA 75 (Ml
N AR S Mol N P EEZ B ER 2 R) s RFE& X AEREA 257 B @ BA SR b 24t
SEERAPEMILLE, o AFRAFE NN, B ANDTAF R HEME, A HfilE
Wil 54

S 1) P B s B2 AR Y ) 2 LT X

InY=InA+ o InK+ B InH+ A s (1)

N 8% A 14 ot B il BE N AR A R R R N an

Y=A(t)K *(He*)? 2)

Hep, Y, K, H, s, a, BEEXEMER(L) X H B e A il E2m R 5 E L.,

X3 2) Pa i B 5 15 BZ A A 2 M TR T X .

InY=InA+ a InK+ B (InH+s) 2" )

% B A S R T R N AR R R Y Rk A T

Y=A(t)(Ke?)* H*? (3)

Hep, Y, K, H, s, a, BHIEXEER(]), X B o i A il 2 R E L.
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InY=InA+ a (InK+s)+ B InH (3" )

AR, h TR R E3K = At X L5 KO ER, ODER TILAEMILE
1995 ~2007 “FHIGE A AT b s, ks (A]7 71|48 & Rl i) Granger PR 56 A8
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PIAE A 3k AR A e S s R T Y,

AR T 1 1995 ~2007 #{LEFVLHAEEES AR (Hdh GDP S E
BE BT B HR AR AR B RE A 1994 AR AT ELITAE ), JH EVIEWS3. 1 #fx e 7Y
(1), (2). (3) KXoy BIdEATflTl, KBUR FI 9 A5Gk 7Y il B N A A RS R 8 de CEAUL A A HiE
PR AT

Y= (KeR)*L?* (4)

H Y RELFOE, BIGDP; K RERAFE (RYE T THRAE ZE ™) ;
L ARZEMAL NS o 1B 43 BIMRFR A7 2hi 7= o, X B oot & A 1l BE S R AL
s RAREMIERZE, HAEEAE = (Ef KL FHEEAR T S~E — EAREA
i ol S 1E) / EAA &ML, EAEEA Tl ERE, Mt RILE2 .

x2 EEHEERE
s {LHE
H S & Bl Z% (THE) H A mHZR% (T1H)
log (K) +R 0.045* (1.92) log (K) +R 0.047** (7.29)
log (L) 0.62"* (4.76) log (L) 0.97** (138.93)
L4 R? 0.99 A R? 0.96

¥, KF fe¥EF AR B FMAKFHII0%, 95%, 99%,

ML RSl TSR 2550, R 206 & il B A S A ™ eh 50
fli B A 2 T .

Y: (KeR> 0.045]“0.62 (5)

H(S)NATLARH : B THEATIZ 3o, il BE R 1 2 28 55 59 4 i 1 F A ol ot 9% A 7™
HEAERY, DRI E TA o AR e RS, il BEVE T3 A 7= ot o4 0. 045, =5 Zh ™ t
FHXFEE R A 0.62, Z W1 2438 0 1% HIBE A AR, i ok il B R dE S5 R = i3 hn 0. 045%, 4
WA 1% HO35 ZhHe AR, Sxiskr = N 0.62%, x—Mr B35 shxt 2% MK Atk T4
e KTk, AR HIERE AEEALR) Rt THRRANEARGRRTIEK
AL,

Y: (KeR) 0.047LO.97 (6)

H(6)NATLARH : B THEARRGZ 3o, il BE R LI585 58 K /9 U A o o 5% A 7
AVERE, BE TR E AR, HREVEH TRAR ™ a4 0,047, Wsyshiyr-t
FHXTEE KA 0.97, FBH2Y 3N 1% WA AR, @t il BERI IR 3 SR 7 tH 36 n 0. 047%,
LN 1% W55 BB AR, SR 0.97%, X —Fr Beo7 st L K I sTiikok T %
ALK TR, mLPHIERE QEEALER) B TR BRI R A BLTHY
KA,

G, 2 TIRIEAR S By A B, T (s H I RDF 7128 SR A& 2 AR LR S R .

Granger FRASIEAS A .

JRRi%xHO: A A2 BRIE (A does not Granger Cause B)

B A4 A (B does not Granger Cause A)

Wit F G RES F RAEARAD, 4 F SiFEE S E KT F IR EM R

%, INhA 5B EHEAERRRR, RZ, PEHE.
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BRERMT

%3 J¥T&GDP. K. L. RiyGranger HRERE

Pairwise Granger Causality Tests

Lags: 1
Null Hypothesis: Obs F—Statistic Probability
[.Z does not Granger Cause GDPZHE 12 8.78494 0.01586
GDPZHE does not Granger Cause LZ 2.08130 0.18300
KZ does not Granger Cause GDPZHE 12 10.3053 0.01066
GDPZHE does not Granger Cause KZ 4.77142 0.05677
RZ does not Granger Cause GDPZHE 12 8.09537 0.01924
GDPZHE does not Granger Cause RZ 0.38501 0.55032
RZ does not Granger Cause KZ 12 13.2184 0.00544
KZ does not Granger Cause RZ 0.02522 0.87733

M BT, WA 1995 ~2007 4E[AIS55) ., ARG L S GDP ZILay A,
[ i 1) EE 28 g B AR 7 B AL IR R S oA 2, DRI, 3R T S A LA B A G R Ay T
AR A E,
®4 IHEGDP, K. L. RAEYJGranger ARG

Pairwise Granger Causality Tests

Lags: 2
Null Hypothesis: Obs F—Statistic Probability
L.J does not Granger Cause GDPJIANG 11 7.13032 0.02597
GDPJIANG does not Granger Cause LJ 7.87399 0.02100
LJ does not Granger Cause GDPJIANG 11 12.7287 0.00694
GDPJIANG does not Granger Cause KJ 0.88422 0.46074
RJ does not Granger Cause GDPJIANG 11 6.12280 0.03556
GDPJIANG does not Granger Cause RJ 0.63469 0.56229
RJ does not Granger Cause KIJ 11 3.53263 0.09685
KJ does not Granger Cause RJ 0.50443 0.62735

HI EERH, {LH3E 1995 ~2007 4E(Al955) ., BA MG EL /AL GDP ZILrIEA,
[l e o] 7 A W A 55 A AR AL I PRt R S 35 R, PRIk, BRATTEESL AT 3 A g ik R Ay T
RS A,

Lid iR Eodr, FTLARHEIR . DAEAEEA L3Rl i Ll BE AR ST, #i
B LRSI PR, FRE B TRk, R R R B A IR IE T A
TSR, TTA RIZ R X HRIUAEE A LI LLRENL, EEALFHLEA
Wi, MO iRRE T i E2 IR . TR B S S0 K A s TR 1 A
BEN, FERIAIEEAZFER TR EANBAXN LT A 5wk,

g, 4 3
BIELL EBFZE, BOVAARIEFRRSID, #iFE LN KB, HIERBEIT.

— 77 —



CHE PR SWEFE) 2010 4E55 5 #
W LR B EARRRIE, @ RIS F S M4 4 E ChpL il i, &
P IRBORAE L, DA — RV A BBORIEHE, 515 TIEA R HILFIEL. #math
WA, MAeESFHKME T E R TR,

AR BRI L E LA RA . F58) 0. A EEAE GDP 2L B 3 7 K 5
il BE X % X IR AR I HE K i b Zh A B3 1« WL 1995 ~ 2007 471 i) il & = 22 0E T o At
GDP fI5THk A 0.045 AN E 4 s TLIE 1995 ~ 2007 4544 [a] il B 3= 324 FH T3 4 6F GDP /57
BKA0.047 ANE D R

AR S BAFAE I (R UE B T8 DG ER T DA B A3 1 238 Sk fly 2t iy 2 1 1 2 e [X 3
SRR, XAREE 2 RIGIERENER. B TSiHEdEm R ERR IR
B4y BT BIFNER H T S AR B B Toid A 2R, e BOE A ELAR BRI 2 E M C-D
HEP R BAIIE A, FRATTHR T TIx RN 51k, bt 45 b X S o 95 DU 24 S ol A S m ] %
Gl A 55 sh RN A A R A A — B M BT A = s Boh . X S U (E Rt — BT,

(fEEBAL. £FRIMBXRE LBEXIRASER)

iI ﬁ:

@ [ Heritage Fundation(Johnson et al., 1998)fi1 Center for Policy and Legal Studies(CPLS)%,
CPLS B kAT 17 BB CEEMIMRIMIE, £ E LYk &2 (Heritage Fundation)ig SEMEE T 20 H
2090 UK B E K (X)L 5 E B, Fin4 X Fraser Institute(Gwartney, 1996, 2001)F1H
iz & (Freedom House, 2002)—#2, b =HLAERE N TRIER/ DB TS T, X457 H HE
BEAT T I

@ . K= MARIRSHH LS BT ] B . 2008.09,

®  HEEIZIRILH A F BRI, BRI . TR M,

SEH -
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Comparative Study on the Impact of Institutional Factor on
Economic Growth of Jiangsu and Zhejiang Provinces

CHEN Hua XU Jian-hua

Abstract:The paper analyses the impact of institutional factor on regional economic growth empirically
studying the data from 1995 to 2007 of Jiangsu and Zhejiang provinces, and make comparative study
between the two provinces. Firstly, we discuss the reasonable casual relationship among variables using
time-series analysis method and GRANGER test; Secondly we apply the C-D production function and set
up the econometric model to calibrate the contribution of the institutional factor to economic growth of
Jiangsu and Zhejiang provinces. Thirdly, we come to conclusion that institutional factor, especially non-
SOEs development, has pushed the economic growth significantly, and institutional factor has produced
contribution to economic growth by physical capital input.
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