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Abstract:As one of the financing methods of SMEs,the set bonds are attracting increasing attentions. This
article discuss the main barriers at the issuing stage of set bonds and suggests, on the study of the current
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tee stage or bond insurance companies be set up to enhance the guarantee companies as set bond guarantor.
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An Analysis of Inflation Targeting in Canada and Its Lessons for China

LIU Dong-hua

Abstract: Inflation targeting is a new monetary policy regime, Canada is one of the earliest countries
which adopted Inflation targeting. After a brief introduction of the Canadian inflation targeting, this paper
analyses it’s impacts to Canadian economy by using the impulse response function. The research suggests
that Inflation Targeting has a remarkable effect on lowering inflation persistence, anchoring the inflation
expectation , and ironing out output fluctuation in Canada. The result shed some light on monetary policy
framework adjustment in China.

Key words: monetary policy; inflation targeting; impulse response function ;VEC model



