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" 7,08 3,48 3.808" .60 7.451 3,794
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- 0,001 0,001 0,001
(6.831) (5.333) (4.709)
0.4 0187 0178
PERIOD
9.17) (7.306) (6.923)
e 0.08 0.072 0.082 0,060 0.055 0.071
(3.26) (2.473) (3.359) (2.681) (2.137) (2.930)
0 . 35“‘ . EIT) . LT3 g EX1] . E . e
S——— 0.374 0.643 0.696 0.692 0.644
(9.59) (8.655) (11.281) (11.489) (11.246) (11.155)
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LOG(ORGAN(-1)) —0.394™" —0.453™ —0.474"" —0.408""
(—6.208) (—6.870) (=7.117) (—6.382)
0.08"" 0.066"" 0.099"" 0.088"" 0.086™" 0.097""
RS (3.48) (2.577) (4.555) (3.857) (3.690) (4.424)
_— —0.24"™ —0.150"" -0.201"" —-0.122" —0.102™ —0.184"
(=5.24) (—3.063) (—4.630) (—2.793) (-2.337) (—4.248)
%R’ 0.84 0.823 0.876 0.860 0.856 0.872
S. E 0.13 0.149 0.125 0.132 0.135 0.126
FHEALISR 106.60 92.26 125.00 114.33 111.26 122.60
Fl& 128.61 106.7 143.41 125.43 120.64 139.18
PI& 0.00 0.00 0.00 0.000 0.000 0.00
D.W. 1.50 1.473 1.855 1.886 1.918 1.875
ML 183 183 183 183 183 183
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The Empirical Analysis of Visitor Flow on Shanghai Expo 2010

ZHAO Hong-jun ZHANG Ping PAN Gang

Abstract: This essay is aiming at the daily visitor data during the 184 days of Expo. It uses multiple
regression analysis to study the endogenous and exogenous factors of visitor flow in a single day
systematically. The results show that the weekend effect and the holiday effect is statistically significant,
but the change of temperature is an important negative factor to the fluctuation of visitor flow. The
influence of relative bad weather on visitor flow is not very significant in original data, however, it is
significantly negative when the original data is processed. As a proxy variable of the organizing degree of
Expo, the number of tours has a significantly positive impact on the daily flow, although increasing price
on the Designated Date is negative to it. We also find that the visitor flow has a lagged positive impact,
while the visitor flow of tours has a lag of negative impact.

Key words: Shanghai Expo; daily visitor flow; influence factors; empirical analysis
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Discussing CEPA and Application of Its Rules of Origin

LI Li

Abstract: The CEPA signed between mainland and Hong Kong has made an important promotion on
bilateral trade and investment since its implement on 1* Jan. of 2004. By last year, mainland provides
preferential tariff to commodities under 1587 four-digit HS headings. A Rule of origin is a sets of criteria
to decide a goods’ origin. It safeguarc!s the steady implementation fundamentally. This article firstly
introduces the general framework of CEPA and the contents of its rules of origin. Then analyzes its
characteristics compared with other regional trade agreements. Last but not least, the article discusses the
impact of the application of its rules of origin.

Key words: CEPA; ules of origin; substantial change; domestic brand
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