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X1 X2 X3 X5 X6 X7 X8
X1 1. 000000
X2 —-0.186931| 1.000000
X3 0.325678 | 0.073008 | 1.000000
X4 0.426186 | 0.028245 | 0.920180 | 1.000000
X5 0.532234 | 0.378927 | 0.729022 | 0.783399 | 1.000000

X6 0.050299 |-0.369102( 0.052420 | 0.103981 |-0.113291| 1. 000000

X7 0.521674 |-0.101553| 0.516285 | 0.517469 | 0.566288 |-0.419130| 1. 000000
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Eigenvalues: (Sum = 8, Average = 1)
Number Value Difference Proportion Cumulative Value Cumulative Proportion
1 3.686354 2.180931 0.4608 3.686354 0.4608
2 1.505423 0.242218 0.1882 5.191777 0.6490
3 1.263205 0.296426 0.1579 6.454982 0. 8069
4 0.966779 0.708551 0.1208 7.421761 0.9277
5 0.258228 0.071665 0.0323 7.679988 0.9600
6 0. 186562 0.112378 0.0233 7.866551 0.9833
7 0.074185 0.014920 0.0093 7.940736 0.9926
8 0.059264 == 0.0074 8. 000000 1. 0000
Eigenvectors (loadings) :
Variable PC 1 PC2 PC3 PC 4 PC5 PC 6 PC7 PC 8
X1 0.307303 | 0.200537 | 0.084804 | —0.722838| 0.473469 | -0.312506| 0.112859 | 0.033072
X2 0.028424 | -0.704709 | 0.358805 | 0.134541 | 0.467356 | 0.176636 | 0.226802 | 0.233823
X3 0.463665 | 0.069795 | 0.153892 | 0.348800 | —0.097792 | -0.250071| 0.586633 | —0.467507
X4 0.468397 | 0.111174 | 0.229243 | 0.209416 | —0.264133 | -0.276378 | —0. 167819 | 0.705353
X5 0.440192 | -0.208502| 0.342619 | -0.138375| —0.142498 | 0.232753 | -0.602011 | —0.435114
X6 -0.076578 | 0.618058 | 0.499779 | 0.148005 | 0.244537 | 0.520203 | 0.079276 | 0.061329
X7 0.411703 | —0.066236 | —0.402501 | —0.258618 | —0.230911 | 0.637296 | 0.322048 | 0.184506
X8 0.318187 | 0.126814 | —0.508585| 0.431221 | 0.587070 | 0.035892 | -0.301836 | —0.031929
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F, = 0.3073X, + 0.0284X, + 0.4637X, +
0.4684X, + 0.4402X, - 0.0766X, + 0.4117X,
+ 0.3182X,
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F, = 0.2005X, - 0.7047X, + 0.0698X, +
0.1112X, - 0.2085X, + 0.6181X, - 0.0662X,

+ 0.1268X,

F, = 0.0848X, + 0.3588X, + 0.1539X, +
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Variable Coefficient Std. Error t — Statistic Prob.
C 6.62E - 11 0.413709 1.60E - 10 1. 0000
F1 0. 020647 0.006433 3.209374 0.0083
F2 0.007760 0. 004506 1.822715 0.0983
F3 0.021610 0.010132 2.132739 0.0563
R - squared 0.771660 Mean dependent var -1.34E-13
Adjusted R - squared 0.709385 S.D. dependent var 2.972223
S. E. of regression 1. 602288 Akaike info criterion 4.003920
Sum squared resid 28. 24059 Schwarz criterion 4.192734
Log likelihood —26.02940 Hannan — Quinn criter 4.001909
F — statistic 12.39123 Durbin — Watson stat 2.714804
Prob(F — statistic) 0. 000752
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A Study on Factors and Strategies for the Development of Transportation
Services Trade in Zhejiang Province

WANG Yu-hua

Abstract: Using the principal component regression method , the paper makes an empirical study on influ-
encing factors of Zhejiang’ s transportation services trade. The conclusions indicate that the international
competitiveness of Zhejiang’ s transportation services trade has improved year by year, but is still very
weak ;trade in goods, coastal port cargo throughput, the output value and employees of transportation in-
dustry are main factors influencing the international competitiveness of Zhejiang’ s transportation services
trade. Based on the analyses, some countermeasures are put forward to promote Zhejiang’ s transportation
services trade.

Key words: transportation services trade ; competitiveness ; influencing factors; principal component

regression analysis



