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The Debate in South Korea on the ISD Related Provisions in the
KORUS FTA and Its Implications for China

ZHAN De-bin

Abstract: The ruling and opposition parties of South Korea have been fiercely debating whether to condi-
tionally approve the Korea-US Free Trade Agreement (FTA). The focus of the controversy is the abolition
of the provisions related to Investor-State Dispute Settlement Mechanisms (ISD) in the Korea-US FTA,
and its essence resulted from the two parties’ opposing assessment of the ISD’ s impact on South Korea.
The debate in South Korea has many meaningful implications for China, which is preparing to negotiate
more FTAs of its own, including that with South Korea. As China continues its era of foreign investment
such ISDs could be vitally important.

Key words: KORUS FTA ; Investor-State Dispute Settlement (ISD) ; bilateral investment treaty ( BIT) ;

international arbitration
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A Study on Article 15 of GATT199%4 .
On Solutions to the Predicament of the RMB Exchange Rate

WU Lan

Abstract: Based on a textual analysis of Article 15 of GATT1994, the author holds the view that Article
15 of GATT1994 neither exempts WTO members from their WTO obligations on the condition that their
foreign exchange arrangements are in line with IMF agreements nor excludes the WTO jurisdiction on ex-
change rates. Meanwhile, the constitution of dumping or subsidies isn’t a precondition for the exercise of
WTO jurisdiction.

Key words: RMB exchange rate; jurisdiction; dumping; subsidy



