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The Power Allocation Issue in National Security
Review on Foreign Capital M&A :The Difference between
China and the United States and Its Implications

PENG Yue

Abstract: The evolution of China’ s national securities review regime is closely related to the power allo-
cation of examination and approval for foreign M&A issues, which has evolved from attaching industrial
and competitive policies to being an independent regime with an distinct “path dependence” characteris-
tic. Compared to the United States’ regimes, there is enormous room of improvement in terms of politics,
expertise and legality for China’ s current national security review regime. The national security review
conduct should be excluded from the application scope of the Court, and the Joint Meeting Mechanism be-
tween ministries should be improved according to the principle of decision authority in consistent with re-
sponsibility. Besides, a political accountability should be established for avoiding insider controlling.

Key words: foreign M&A ; national security review; power allocation; path dependence

(3% S1 W)
The Change of Carrier’ s Liability System and Its Impact on China’s
Maritime Law under the Conventions of the Bills of Lading

SHEN Mu-zhu

Abstract: The adoption of the Rotterdam Rules once more makes dramatic change in carrier’ s liability
system. Its provisions about basis of liability, period of liability, relief of liability and limits of liability for
carrier has revised the relevant provisions in Hague , Hague — Visby Rules and Hamburg Rules, especially
there are clear superiorities in carrying out comprehensive liability system in carrier’ s remedy basis of lia-
bility. It is respectable that the Rotterdam Rules will be extensively accepted by the international commu-
nity, and it will have direct impacts on maritime law in all states.

Key words: basis of liability; period of liability ; relief of liability; limits of liability



