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A Study on the Issues of Taiwan Securities Market for China Mainland
Enterprises on the Background of ECFA: Experiences
from Hong Kong Securities Market

DAI Zhong-xian PENG Hao-hua

Abstract; In the background of ECFA, the economic and trade cooperation will be further deepened
between China mainland and Taiwan region, and it is significantly important to analyse the stock
issue institutions for enterprises China mainland in which the Taiwan Stock Exchange implements
at the moment. This paper argues that Hong Kong’s economic development process and economic
development strategy are very similar with those Taiwan’s of both belong to the “Asian Tigers”,
The capital market is always attached to the real economy to meet the need of financial intermedia-
tion for the enterprises. The success of Hong Kong securities market development is a good refer-
ence for Taiwan’s securities market. This paper studies CEPA and its additional protocols that are
related to the regulations of corporate finance for chinese enterprises. China mainland and Taiwan
Region may reach an agreement for opening Taiwan stock market to Chinese enterprises within the
framework of the ECFA agreement. It makes further research on the coordination of funding laws
and regulations of the two regions, building an effective monitoring system and some other institu-
tion problemé.

Key words: China mainland, Hong Kong and Taiwan; Taiwan securities market; open financing



