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S B By FE, BEHRS, FE SRR LR
1990 620.91 125.76
1991 719.10 144.56
1992 849.40 161.35
1993 917.44 163.92
1994 1,210.06 232.18
1995 1,487.80 322.40
1996 1,510.48 284.98
1997 1,827.92 344.32
1998 1,837.09 324.77
1999 1,949.31 332.62
2000 2,492.03 425.46
2001 2,660.98 438.13
2002 3,255.96 529.55
2003 4,382.28 690.18
2004 5,933.26 1,006.46
2005 7,619.53 1,291.21
2006 9,689.78 1,748.16
2007 12,204.56 2,198.77
2008 14,306.93 2,623.91
2009 12,016.12 1,848.16
2010 15,777.54 2,491.08
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| TR e | TERETY | T
1985 64.4 182.45 3,048.634 64,013.98
1986 85.58 132.86 2,804.947 76,165.7
1987 81.17 115.83 2,937.348 86,011.27
1988 118.3 96.46 3,277.515 96,416.32
1989 131.2 111.27 3,407.242 100,754.8
1990 620.91 98.94 2,738.042 108,740.7
1991 719.10 87.75 2,701.601 116,516.7
1992 849.40 78.9 2,982.482 126,009.5
1993 917.44 69.81 3,249.398 134,698.7
1994 1,210.06 75.9 2,458.181 145,437.6
1995 1,487.80 84.57 2,805.3 158,411.8
1996 1,510.48 92.76 3,101.873 156,249.9
1997 1,827.92 98.84 3,403.399 154,386.5
1998 1,837.09 100.81 3,670.142 153,204.8
1999 1,949.31 97.51 3,949.603 164,177.9
2000 2,492.03 100 4,286.435 171,041.8
2001 2,660.98 104.32 3,795.67 168,051.4
2002 3,255.96 101.89 3,762.841 171,674.8
2003 4,382.28 95.21 9,178.717 184,607.6
2004 5,933.26 92.7 6,135.823 199,527.2
2005 7,619.53 92.4 6,819.631 208,147.2
2006 9,689.78 93.86 7,813.938 216,220.4
2007 12,204.56 99.13 9,678.514 227,878
2008 14,306.93 113.94 11,044.1 238,990.3
2009 12,016.12 136.05 12,385.49 232,731.2
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# A 2006 2007 2008 2010
1 101.8 121.4 153.3 558.1403
2 65.8 112.4 103 456.7059
3 105.8 79.7 118.1 504.8518
4 111.4 128.3 142.8 639.1653
5 111.7 131.5 144.4 696.9255
6 130.1 162 155.2 709.2654
7 135.6 173.5 186.8 719.1341
151.9 180.9 185.9 667.7539
9 141.8 176.9 179.9 681.4289
10 123.4 145.9 167.5 629.2981
11 127.1 153.3 154.2 707.3411
12 1335 145.9 160.5 737.2068
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Dependent Variable: Y
Method: Least Squares
Date: 04/10/12  Time: 23:39
Sample: 1985 2009
Included observations: 25
Variable Coefficient Std. Error t—Statistic Prob.
C 511.7120 556.2389 0.919950 0.3671
X 0.859782 5.321207 0.161576 0.8731
R —squared 0.001134 Mean dependent var 599.5528
Adjusted R —squared —0.042295 S.D. dependent var 576.3239
S.E. of regression 588.3855 Akaike info criterion 15.66926
Sum squared resid 7,962,543 Schwarz criterion 15.76677
Log likelihood —193.8658 F—statistic 0.026107
Durbin—Watson stat 0.071038 Prob(F—statistic) 0.873050
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&5 2006 AR HFAHEX THES A6 H O RT3 S
Dependent Variable: Y
Method: Least Squares
Date: 04/10/12  Time: 23:48
Sample: 1 12
Included observations: 12
Variable Coefficient Std. Error t—Statistic Prob.
C 580.4843 305.5114 1.900041 0.0866
X —56.75635 37.64690 —1.507597 0.1626
R —squared 0.185193 Mean dependent var 119.9917
Adjusted R —squared 0.103713 S.D. dependent var 22.75524
S.E. of regression 21.54294 Akaike info criterion 9.128985
Sum squared resid 4640.984 Schwarz criterion 9.209803
Log likelihood —52.77391 F—statistic 2.272848
Durbin—Watson stat 0.901286 Prob(F—statistic) 0.162581
JFLL, Iny = 580.4843-56.7564 Inx,
20074 :
&6 2007F AR MAHEX FREL R M H O HIER RS
Dependent Variable: Y
Method: Least Squares
Date: 04/10/12  Time: 23:51
Sample: 1 12
Included observations: 12
Variable Coeflicient Std. Error t—Statistic Prob.
C 903.1729 205.6471 4.391858 0.0014
X —101.7842 27.51119 —3.699736 0.0041
R —squared 0.577846 Mean dependent var 142.6417
Adjusted R —squared 0.535631 S.D. dependent var 29.78161
S.E. of regression 20.29457 Akaike info criterion 9.009596
Sum squared resid 4118.697 Schwarz criterion 9.090414
Log likelihood —52.05758 F—statistic 13.68805
Durbin—Watson stat 1.278587 Prob(F—statistic) 0.004110

Bril, Iny = 903.1729-101.7842 Inx,
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Dependent Variable: Y
Method: Least Squares
Date: 05/29/12 Time: 23:56
Sample(adjusted): 1 12
Included observations: 12 after adjusting endpoints
Variable Coefficient Std. Error t—Statistic Prob.
C 4860.894 2819.880 1.723794 0.1155
X —622.0174 415.7627 —1.496087 0.1655
R —squared 0.182892 Mean dependent var 642.2681
Adjusted R —squared 0.101181 S.D. dependent var 90.14499
S.E. of regression 85.46293 Akaike info criterion 11.88505
Sum squared resid 73039.12 Schwarz criterion 11.96587
Log likelihood —69.31033 F—statistic 2.238278
Durbin—Watson stat 0.879351 Prob(F—statistic) 0.165507
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TENRMIHE T T ). BIERTHY,

An Empirical Study on the Effect of RMB Appreciation on
China’s Textile Exports

HE Yi-hong

Abstract: RMB appreciated gradually after China’s accession to the WTO and exchange rate reform in July 2005.
In the short term, the appreciation of RMB will cause the price rise of China’s textile export and the fall of its
export volume, a negative effect. In the long term, the appreciation will promote China’s textile export enterprises
to strengthen innovation research, thus promoting the upgrading of the textile industry structure and increase the
export volume, a positive role.

Key words: appreciation of RMB; textile; effects of export



