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(—10.05) (2.30)
LA\ FINF x BFIIFTHNRE x AFALH Z0FHEEAD (.21 %** (0.79%*x*
(3.72) (29.17)
AT REF I x BHFIFHANEE x AL LABE~ 1.76%%* 2,128
(8.77) (6.09)
FRNTGF IR x BHIPFHNEE x WFL L aRE 0.00 —0.00
(0.04) (—0.63)
FLRBFINE x BFIITHEAT E x ARALH ZHFHEH 0.34%%% —-0.07
(4.88) (—1.63)
AL AB/FIF x BHFIPTRHEAT A x RFSLLHBFE~ 1.83%%x 3.01%%*
(4.24) (9.05)
FTAk TG I x B S FHAT E x AFd Lk o iRE —0.01 —0.06***
(—0.74) (—8.61)
T HOR 7.11%%x 6.77%%*
(10.67) (24.25)
Ak F 414,322 414,465
R2 0.5415 0.5423

E: ETAREKIEL, EF *p<0.05, *Fp<0.01, **p<0.001,

M, FieEHEREN
BT EAE A BT, AR FDIEN A SR . A SCSIEZ R A
. (1) AFEKFEESMSI B “BUR” KR; (2) FDIEANEE R E
P ) P T N B Ak B (3) WA BB RE T, BUEE AR ED I N O A
B G N s (4) PUJ7 AT R N I B2 0 A 9 Aiolk SR T AR AR 2 T 5 S iR B
AR ZE IS, T TR 6 AR RO\ o R P % oMl 25 G R R 1 FE A G 55 5
AW L SRR R R EAESINFDIN ANECR A “—T101” W7k, M “PIE
B AR, B SEE AR B SIEEEOE . (1) g A AE B Y
B, ELERISNE R SIS (2) T LG B 00 R A R 5N Ah
(3) MHXF TR G EA, V67 FDIMEEN I F2 5168 G 1) 855 N 3% ol S22k, PRt AE
94—



BT EAR NS TE ) 5 Al 8 ol

SINANGEFPZE BN R AR (4) EEFFANE SN ESWEGEE . B, 1
ik b, BATEI T 5FD U H ROV 72 A & AR ML S A W i 58, EFD IR
P K BENERE . N RE 715 2 A 246 8 T FD L H 208 Wk 52

AXABGHEA R ZAL . BT EWAEE WiE N 22— B Rpgenta), H
O A W5 W FD Lt th 8 B 5 405 Bk NI B #H 2% ( Zhang et al., forthcoming) , iX
W 2 AT A 7T 7 18]
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The Role of Imitation Ability in Enterprise Performance under Time
Compression

YU Feng ZHONG Chang-biao HUANG Yuan-zhe

Abstract: According to the digestion and absorption mechanism, in this paper we develop constructs of pace and
irregularity of foreign entry and analyze their moderate effects on domestic enterprise performance and how the
moderating role of the process of foreign entry is influenced by the imitation ability of domestic firms. The results
show that: the pace and irregularity of foreign entry has negative moderate effects while firms having stronger
imitation ability are easier to adapt to the fast and irregular entry of foreign direct investment; for western capital
we get the similar results while for Hong Kong,Macao and Taiwan capital the moderate effect is not. The paper has
expanded the analysis framework of spillover effects and the findings have important policy implications.

Key words: foreign direct investment; pace; irregularity; imitation ability; digestion and absorption
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