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1994
1995

F®1 HAEAMPEEHRZEXESHIERL

Fy B * B AR
1981 37.38% 26.36% 8.93% 27.33%
1982 17.98% 35.54% 11.37% 35.11%
1983 22.68% 31.49% 12.15% 33.68%
1984 16.03% 33.08% 19.07% 31.81%
1985 11.75% 44.16% 15.8% 28.3%
1986 10.43% 45.54% 15.54% 28.49%
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1995 24.05% 44.07% 16.71% 15.17%
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A Comparative Study of Chinese and Japanese OFDI in the Condition of
Currency Appreciation: Based on Industry Selection

WU Ge MA Dan—dan

Abstract: In recent years, we have seen the frequent appreciation of RMB, which is similar to the appreciation
of YEN in the 1970s and 1980s. Based on the OFDI situation of China and Japan in the context of the currency
appreciation, the paper has a comparative analysis of the similarities and differences of the Chinese and Japanese
OFDI from the aspects of OFDI overall scale and change, regional distribution characteristics and specific behavior
of industry choice. Finally, according to the experiences and lessons of the Japanese industry selection, three
suggestions are put forward: China should balance OFDI in service industry and manufacturing industry, promote
the diversification of OFDI at regional and industrial levels and enhance the ability of investors to respond to the
overseas investment risks.

Key words: currency appreciation; OFDI; industry selection
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