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FEA% TEE0 T LLVASE ok [ BR A 3K 2l 5 608 3K 3 DL R 52 1) 53X P A4S B 30 1 1) ORI 3R
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R Ak . PRI OFDI S i i Al jii oA 5 1l 20 W) B BE 55 A o &% 2R 5 [ 40 m) BRI 4D
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B FA B A RE B At S — I 0 B 1 A )

K& SCERE 5T 85 B 20 ) A ) AT IR 2, BT IR B A R 500 58 Al i 1)
Hfih. ESHA (2002) BEERHER 500 AL KT 2 WAt BRI S EMES
BE AR E TP . AR (2008) WF5T THR 500 st K HB M A RN F, B35
AR EZHEP o EENREFE, ERAR (2011) 5 H A 500 50l AHE
DR GHEBRTES X H A 500 Ak Kk 2 EE, BEFS (2000) IAh,
20 2t 90 4ERZEE 500 58 Al /K P HFT @ H AN JRIK7E T E2E B AHMLEEEN
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ANBET E -
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T A £ A th 5 — A 85 1] 2 ) ol 7K P A B o] ] 2R OR R
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" Y BAIRE, +u M

e, i EViews6.0, XF1EAREYE 1T Hausman 50 F kG5, &€ T
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P i I B T RE B AT AR S, AR SR R RE I J kA B Y

Aln Cscore =B+ AlnGDPC, , +f,Aln MS,, , +3,Aln OFDL,,,
+fAnRE, ., + i 2

TE AR [ U 3 7 45 ] A 5 — 3 125 2 ) 3 AR 5 4R K P AR AR B S e D SRl I
BN 2 PRI 2 BER 3 FIARAY 4 2501

F2 HR-RBEEARBKEMERRESERCS

+B,AI0RD,, + BAINIEF

it-m

RKAREF R E 3EMKARFF AR F 5 R KARFZmEE
B E 2. Aln Score” B3, In Cscore” A%, InC score,
B A 2 A3 AL 4
A InGDPC | 0.291142%%% | A InGDPC(=3) | —0.311943%%% | —=0.319208%** | A InGDPC(-5) | —1.34457#%*
A lnMS  [0.223055% A lnMS(=3)  |0.36195%8%  [0.500866%%F | A InMS(—5)  |0.982856%*
A InOFDI |0.020368%% | A InOFDI(=3) [0.019022%* | 0.021639** A InOFDI(—5) | —0.118872%*
AInRD 1175257 | A InRD —0.651678%%* [ A InRD(=5) | 0.306494
A IEF  |—0.405071% | A InRD(-3) | —0.134368 0.259657%*
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The Empirical Analysis of Home Country’s Effect on the Growth of Top
Transnational Corporations

YAO Li-min  WANG Ai-li

Abstract: We need a large amount of world first class transnational corporations to realize the Chinese Dream,
but these top transnational corporations’ growth will be influenced by factors from different kinds of perspectives,
like macro, median and micro, which are the growth foundation for top transnational corporations’ innovation and
internationalization. Using the panel data of seven countries from 1996 to 2011, the paper constructs a national
index of top transnational corporations, and empirically analyzes home country’s effect on the growth of Fortune
500. It reveals that top transnational corporations’ growth requires a large amount of their home countries’ FDI,
comparatively high income as economic base, high competitiveness of export as industrial base, high R&D
intensity as innovation base, as well government support and utilization of foreign exchange. The growth of Chinese
transnational corporations needs positive policies on internationalization and innovation.

Key words: top transnational corporations; home factors; internationalization; innovation; government interference
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