N BT 5 o1 8 YA A 0T v e S0 55 ol 8R035 i
— R H 1998~2007 42l 534 1 lk. B iy L4

ki IE

W E. KB KA A 498 A 4 4K A 89 2m 44T W SLIEAT 5000 508 Foad P B 4] i W 3k 69
o Y JEILFEPEENKLT Y QB E>AIERG L b, KIFFTTART L
FRICEAERNZEFE A PERTHELRLTHGEFREERLYmEE,;
i@t 1998~2007 4 T A b B VAR X R 5 HABM AR P AT LB @ 69 SR A
B EFH, KAART EFRICERAELSPERTITLAL T L L F L TR
B Hvke MMRAW: MBS Safedy o F A% £ AT 69 52 IR0 58 3t 3k 7 o4&
HRERPRZTFHARFERIT L, 3 47 L6950 0304 5 5] 4 0,423, 0.327, 0.309;
M AEIT IR T, SR AR AT A 89 3k b K xd T L FRIC FOR E F A B

KEW: ERANLE; BEFEE,; gl
FE 452K S: DF9% XERFRIRAG: A TEHRE. 1006-1894 (2016) 05-0032-12

—. 3l=

kU = e adg il sEd AN RMICR T gL " 4 R SOE |
SHREMTHE RN~ EZENE, 201548 H 11 H, hEARBRITH PR
R ) L, kA H AR T S8 SE e Y B 2 2% Hi— H il sl &, it
2 J0 58 A2 N B L 8T8 e L) 1) 1 3 4k 5 T BE 0 B 2 — 25w DUSE KRR & 4R T
By SR AV T8 AL e e g PR I o HNTTT S OBk, A P N B T D £
WRIESR T, MR N E N AR MICRRIEEE 3%, &5, ERTHNNZE—Fh
Ko BERIYEAT R F AN R LTI 5, G A\ R T I 38 8 1) N 15 45 3 8k O
S E N AN ST RME . 201645 1 H 1 HZ )G, AR 530 b ) i SOELE T,
Sl 2EREN AR, S5—J0rH, 20 Wi 5 A R ML 280k 3h 4 58 i 2 5 1
-2 IS 1P o e R 45 [ = - 1 L == D N S} (e N R 2 i S 3
N BT I 3808 30 RN 0 v B ki o) 3ol 3l 72 A e . R g, MR MR &
5 W 0 e M G LR R B2 57 2y Al i) EE PR, e R M S R I K P
A St A0 52 5 0 AR R A v L it L BT B8 A7 BT SRR v g

fEE @A sKRERAT, L ANE TR R AT T sz, e 7). EWBR&mh; M IREt, Lt sha 5ok = E bR &
REEBEAE I, WEIT T A PR 4

E£WAB: LBTAFTZEASHAMQHELIE “FFRARS . HR7FK, O RESRTERITIR” (WHHNS:
1478148 ) .
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N BTS2 BRI 28 18 B 57 5 R AE 22 KR B bk o [ 3 ol v 3 oM K SP R AR N Y
e 7 28 8 A Tl ol 1 BAR AL A+ 27 D RJABEX w277 5 . 57 3 % A
% A 2 B AR B R 2% G HAT M 9 390 Ml 5 M e A5 A ] 2 FAGE AT M R Ah R 4R ATl 0 1
F Mz 7K P BB A ke S Bk I 28 8 R B A O HH B AR e SR T R SR VR AR N IR R
Bl 1T 0 B s e B H O 2, R R BOR R A 2 R AT A 45 e i
W) o oh i, 9 L E 2 5E N R T I 2R R R SR A R AL ) #5 HL A E G B A
=

HEMCASTER A, Ak EEEAEFSAH: (1) NIHENEEE,
1E 41 Campa I Goldberg (2001) Frig i iAlF:, LI I A NE IS LT
2R Y% 2y 6k el v 3 ob o 0 B AR L . AR SO B DL AR ST AR S RS AL, #E Campa Fl
Goldberg (2001 ) B —3F ) O AR () JE Al 40 ok 23kt O, N 0 i 45 3R
TR 1 R A YR T e BRI R 0 s, SR T R4 R AN R T SE PR T R S A7l
sl ) B AR FIBL] L 7SRO SE BRI 2800 AR R 52 i Tl A7 s Ml 9 T 2 1K 5 R
o B2 AR R (2) FUHARREATL B 5 PERRAE , PEAS N B T 25 8 3% o) i
Bl ) 22 vk . S AR, A SCRT 7 iR A 3AE T v il 2w E 5T
HE TR 2 A RO R R bR BT SR M il R R . AR A B, EIFE
T3 1 S B A 0T 2R B 58 43 25 S8 AT M 1a) 2 b 0 b 25 4 1 22 S, o] DUAS S AT A
PHIS T () Al 1 H 45 2R .

ARSCHFRM EBELEIA . (1) AR SEFR I 2 8 8 2060 v BT 47l ol 11 3
PR FER AR, XA E SRR EEM G, IR 57
758 BETRA Tl 1) S I T 2 3 25 AR oMb 1) 55 i ik 3 0 Y S T A B TR R B R AT
3 KA B ROl B 43 ) A 0.423 0 0.327 F10.309;  (2) MRFAELT L, SRR
A7 M 1 1 590 M 7K P oF T 5 B T 5 o B O R, N R T S bR T AR R Sy B R M 5|k
AN R AW A M T 3 0 AR, AAE Aol DU B nT B8 o U R 7R 45 AR
57 80 B R AR ON SR BT N B T 82 B I 2R A B e SR i) it

=, XEER

SR TFHIC AR By ) Mol ) 52, A AH G STER N 2 R B 22 T T Je O AR
*F BRI, Branson Ml Love (1987 ) MW 5T i 28 i 2 X6} il it bt b ) 52
5t S BRI R0 A 2 AR Tl 2 50— 8 0 TAERIA, i BT 561 52 10 &k
B0 520 ) B AR AU 2518 . HAB U Gourinchas (1998 ) | Burgess fll Knetter
(1998) LLJ% Campa il Goldberg (2001 ) HYSZUEMF 7T ¥ B, SLFRIL R 0
R B AR ML 3 B ) BAT I S

R 7 0] b, D3RR (2004 ) 204 17 N B I 2830 0 i) 3l 5l i)
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SEBREZm, AN R, 2N R T R A A A R, N B T AR 0 A £
B ME L U W, A RS (2009 ) 5% B R T FHE R 3 s 0 A K
HA R #R A 2 AR A, 9T HON B TG At T RN R e £ el A N 2
BOPRIVE . ek (2012) . BB (2012) FIBH A (2013) WEE T RMELZE .
AH )2, Filiztekin il Sabanc1 University (2004 ) F) H + B H 1981~1999 4 i i k.
[T 1 U IR < =1 e wil = N 1 ol 14 (4 1 O 7 ST R S @ AN e
OB AR DO N RS B N 75 s o 8 N N S E M T 3 V) DO 4
B Y IF AR E, MTEFEH(2005) . B2 (2006 ) FMIBHIE (2011 )%,

B fS, BOL% (2013) 8, ZHTABEE K #0702 AT 0, i
Z WAL 2T B9, AT 2000~2006 4F i 38 L A B 48 DL g 6 5 5 5
P PR Ak N B 1T Y 28 78 Bkt i sl 36l ) 52 0, & A [ il el R L i R L R
HE Mo A A TR, I AR S FO e 0 e e AR B R 25 R, A SR T X0l s
R HE 7N o

HE A B M HE LA, AR ST B o0 A HE SR ) e 2 R YIRS i
ey [ A A | HE R SR | R PR AR S 3 A DR DA X v Ml 3 )
PR 0 75 2 S B AT AT B 1 S B A AT 40 ) 2 1 AR 1o 5 R G
M= A By e, [, BRIy R H LR T N R T S B 2 U R g Al S
(R HE TS5 1) RO ol K S B s VR L, B gE E B, R BN R T SE BRI AR R R
Ao AR A H 0B 2 ok o) e Rl K T PR A R 2 HL B TR 2, S HLAR S
AU AEAE 22 5. RN E B @ A S R & AR, m N A = T XA
AL SR R E HEENEN

=, BEigiEZ

AR % H Campa 1 Goldberg (2001 ) By B IS AR, JRAE b BLal |t 47
ABUE SRAE Ay SEUE R 5T 1) 2 A

B, WHEAA - T ZAMRAERNMES SR, ZERER R R ST — AR
FHEMWAEARE TG FE RS g, SAETTHOFER D ¢, S hMBANRE N L,
v a) AN Z,7, AR E R Z,, i E NS TR Y fily” 5,
CE e AAREMEBEUANEIEToRE R, AFFEZAFLUT 34 BN L, BN
WARRMBEAIN Z DL AN Z7 SN EROMAEH w. s fil es” RE R
Ry tEi AR RSO E 5 B X SN AR TR, SRS R AR [ BN B K] DL SE 2 FE
PR Rk ST N TH = R S TEA N7 % N

I 5 KA 2 K F
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p(4,:v,e)q,
ﬂ(yt,y,*,et)z max, .. ZZOQ +e,p’ (q: :y,*,et)q,* -wlL, (3-1)
—-es Z —s,Z, —c(ALt)
LRGN O=q+q ", 0=L'Z""2""" (3-2)
WA plgiy.e)=a(y,e)g " Fep'(qy',e)=a’(y',e)g """ (3-3)
5 PR e L) =, 2L~ L) (3-1)

B 7 =116 o TRk, Je¥% (3-2) . (3-3) dAgiFE) s,
Jife (3-2) M 7RG —E A% B AE PR, 6T I — A AR T R B A

e I R ARk AR ALIE A , i L 1T 3 A 2B Wi P 584, Campa fl Goldberg( 2001 )
FWH, o7 s R B LA S 30 T LA T TR

AL =4+ LAy, + LAY, + 4,8, + s, + (A + Ax, + Agm, + Ay, )Ae, + A AL, | +u, (3-5)

Hor, o, /& BERAAE PR opodE 4R NS L, P R S b x
B UMH SN, ASE m, g SOhBEL R EN S EA L EE R T H#ELBE,

i (3-5) WEMEMET: Bk, LR (e,) 9S04 77 5 E A Xy
AR, SBWIERETT HEN, FHEEHRDBE (m,) B0 S0 (x,) BF
15, OO Al S e R o (H T SRk N R ST 3l e AN, T HLE I ARON
L (o) BCEBT, WAESEIS 73 TR, B, W LU BN — 2638 ) I
(mAe, ale, xAe,) o [N, 5731 THRWSZHAMBBN SN (s,,5,7) LLLEPN
SNETR (yop)) BN, WG, WF35ah A& A kA, I H Y6597 30 1)
EE I TR, P RR B 5T B A A M S R (L, )

Campa Ffll Goldberg (2001 ) H5 2430 (3-5) B H F#ilakl, fH BT
) R B TED T R SO R BT ML B AT e, FRATTR A (3-5) i Y
) E K

AL, =y, + 7,0y, + ( Vs H VX, F Vs, Y, )Ae,.,, +y, AL, + f;+06, +u,, (3-6)

TR RFEATN, BT £ 6, 30 T E5T 3 R R PR A AR A AT L AN IR T e
MW, 543 (3-5) ML, WA Ay, "L s, s, B IXEEAR B 2 b 4R 4y 1 [
ER AR MR, AXEE TRIERE AY,,, KO EFE Al A E
s, i, AMRARBITLEH O RmE (x,,)  #FOBEE (m,,) U EH#EN
TANMLE (a,,) X 3 AN EHTCRN R LW,

FAVE R 53 7 3k LR HE 2R, 43 ) 3 3k R AL RS e i V028 16 4
FRATTARAE E 117 200 1 P N R T A A% 194 52 e A 6F T H T 2806 A0 ] O A 1 52 i) 22 55
— e VAR LR ( Goldberg and Tille, 2008 ) 7R K ER 4> 1 bx 57 55 #5 LA
FITThROT, 4 A A S8 R O Y [ Y AR R TSR T R AR A RUR . X, W
TRARITRESR A, FH 7 EEFHNFRILFAGFEEME, Am, 2RO MK
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N BT S I T 25 1) 38 o v ] o) 3 ol sl 52

K H 1998~2007 4EAN43 47 M1 4 1Y 3iF 3

W4y A SETCARMY , A e SE 3 25 ThD I T 28 38 3 0 XU o PRI ke, 3 1V S5OR V&
VMR AT REAS —FF o FLU, AR T DI AR, 2R T S0 ol B4 5 0 B R ab
M EC R AR, EE TR PR AEAME T ST, SRR, B3
)RR T 2 1B TR S 2T LR WA N S P A SR RN, — 7,
W2 AL 2 el 45 Tl A 1 3 77 it B B, I 0 A B R R SR, DR A L 57 2l e SR s
Jy—J7 W, AR ST E A HE OO G TR, R RN TR AR R BT T AR S s AR
RO, TETE MU 20 A [ 55 8 A G S0

A M #ECR A LR, AT A A R

AL, =7,+ 7,80, + (75 + 7%, ) At + (75 +75m,, + 752, )Aei’ +7,AL,, + f,+6,+u,, (3-7)

EEAHWER (BHHA, 2013) b, S 7 EAEEIS RS, Al LUK 2E L3N &P
L a, XA B, W] B IIN TR K W, XA R, B A HoA ATl T
AT 2 ol K . BT AR

AL, =y, + 1,0y, + 1A%, + y,Am,  + (7/5 + }/(,)ci)[)Aej‘,t + (7/7 + 75, )Ae{."’, +

(3-8)
7/9AL1',H + 710“/1‘,: +f+0+ U,

N A (3-8) PTG I R EGEAT U . 57 B TR A AL B LA R A i
JEPERFAE ro>05 A7 lk S8 8 WON 19 39 I 22 08 55 8l 5 R P2 AR B 2 AR EVE ) >0 Bk
T3 5% 38 02 68 AR T 00 55 Bl 7 SR AR R AR BEE ] >0 x, BRI ERGEE N
Wi ik SRGE T I ¢ Bl N BB, 7R T HE A0 ¢ H B S8 PRl A
FEEAIG, ST AR P BB /N, %8 55 3 1) TR A s SERRIE AR 5 Y 0 28 S AR
)R B ro<0, FRWIREE W D TR 0N, S BRI AR T 6 3 i v il 4 6

AR 2 R s B ok 57 3 AR, ry ERRIER 5 HBE R
A8 ST BB RANTHE

M, HFEHMETEENX

(— ) #HEiRA

AR 1998~2007 4F H B HS8 A A% g 5& 6 2 5 9 4 HS6 A AR A% 1) 4F
B, AETH BRI PR 2 TH L PR A RO R AR, SR T SRR T A
1) 236 5 G KA 1998~2007 4E &4 1) 44 IE 2, I 50 B il 5T B IR 1 55 Hh SE bRl
(H#ERNE) . "AxsRbEERZFTLSLRES HS 957250525, K
6 D% 4y 250 HS #E 1152 5 5= fil g i A b [ B R 22 55 1700 43 28 bR i iE 4T 7 % B
I, PLUMCKR B 55 2 T B A 25 B0 R R R AT 4 20t R S H 1%

@ BRIt AR A T M
(2 Upward, Richard, et al. Weighing China’s Export Basket: The Domestic Content and Technology Intensity of Chinese
Exports. Journal of Comparative Economics, 2012.
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i, BB TR E S 236 A5 S OELEAS [F] 3 AT i X2 B SR 5 R
W EH . O TARBCEA WA A S . Tk I SRR, A SOK R B
1 1998~2007 4F ASIF 4 EHEATUCES, 43 2] 498 A 4 A7 i 7=l )2 1S4 i 157
R RN W 0 1 R S Y T S 2 = = B RS 7 el o W Rl | A O 22D
B P ABL I R, DLEC T ASRE M 0 b 2 ATk ol 5 SE bR iE R 2 ml ) A8 4k, PRI 5 &
i F ASTF B4 2 ok BE A7 ML il 1 11 o S 20 R g 56 3090 3 5 9848 31 1998~2007 4E 4t
1,018,721 NHEEAR 5 .

(Z)ZEEX

T T R AR S 2 BE AR B ANCTE A i R

(1) AT b A R0 . FEAT M SEhR A U R R IR %A T 1 BEH 50
AT ) LR A R0 3, KA & O 7l B 7 &A1)k 52 5 1 0k [ %K 1) 4 Ay
IK - 1) A 6 A Ak 6 1% M DX BT T SE BRI SE i g, — 2 i EBRIC &R, 6T bR
AROACERPWE, ARSCRHTLU IR E T LL1998~2007 4F 8] 4548 52 bR & A 1
HEH O SR O 5 5 AL 28, REER, %7 LLSE 5 AL TT 2 55 00 4F B 52 b A5
MO R84, XH 2 Goldberg (2004 ) W7k @ AR M ELBRARIL R, EX 5
HE L SERR A O S 1 SEbR A 00 R, 4 R A 3E &S 0 AR b E R
/AW (|l

x k X
REER) =) ®,RER, (4-1)
Zt—l ex
x ==2 p
T —s < lt—l (4-2)
Zj:l Zp:t72 Xiip
m k uag
REER =3 @,RER, (4-3)
Zt—] .
p=t-2 lmifp

5 =m (4-4)

Hi, o, o, " M2 2R 00 D& EE D &R R b E AT 5 E XG5
HYAEFE AL R, RER, FnbE 5 j EAEAEBE « XA SE PRIl R 6% ( UL CPLitH5 ) ,
ex, imy, 7 R EATL i 5 E AR B « B XGAEE HFN HOR 5, BTG
LPRICH RER,, BALAR G 255000 ex,;, o imy, WK/, XBH ex;,, . imy;, 53 5= AHX
TAERE ¢ ZHTPIAE IR 1S B A, JF LUAT PIAE 0 BE R VE R ex,;, R im,;, W IIASUAE

(2) Shareexport FRAT M0 1 FF B . 3X HOR AZ AT D BS B P28 X N
MAEPE O M ERE IR ; Shareimport FRATWHFE OB ER, RHTI AT
LS M, o ] 0 E 1 7= 2 Y L EEOR R

Shareexport = % (4-5)

1
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M

r

Shareimport =—- (4-6)

)

5 H A A R 2B 5T — 50, 2R 3 52 bR T 2R AR fh A Al A 8T (A i ie) B 7 A
JEP AR PR S B AR, R O 3 X A 5 IO A B

AT FEAEU TR, EM4KRRT 1998~2007 4E, import f£3 7 3k 1 %1,
importqty fRF T # 0 8, REERM &3 O W) SEhr A 2L IC %, REER98 }:LL 1998 4E
R FE W HE D SERR A RIL R, export s LA, exportqry &M1&, REERX A th
F A SEBRAT 2L 2R, REERX98 R:LL 1998 4E 30 1 SEBRA 24 IL K, totaltrade
S M R B, totalqty FEMN A 58, labor k&, wagebill (RE T THKF,
output J=;=H, valueadd ZYE A, middleinput 7 E) N .

F1 TEHARESIT

¥ AL AL HME ARk E &M R KRR
ECid= g ] 594,217 5,649,000 9.40E+07 0 3.29E+10
# ez 594,217 8,181,966 2.33E+08 0 3.86E+10

ECidm 2o 1 ) S 594,217 3.989797 3.247683 0 28.24138

H O ERRAZICE (1998 5 ) | 594,217 1.396064 2.344784 0 25.5723
7 643,530 7,115,041 1.05E+08 1 3.86E+10
foE 643,530 6,275,817 1.39E+08 0 2.86E+10

o R L& 643,530 3.326514 3.06993 0.2015 28.24138

o EERABILE (1998 5F) | 643,530 1.295691 2.25205 0 28.03413
FFRA KIL R 844,084 3.435323 3.075264 0 28.24138
FFRAFZICFE (1998 4 ) 844,084 1.345989 2.251452 0 28.03413
| Aa 390,791 4,683.45 23,954.09 0 2,111,408
THAF 390,791 18,877.65 100,072.2 —8,227 1.73E+07
Ik 390,791 406,627 2,497,482 -7 2.93E+08
3 i 390,791 112,208.1 645,344 0 6.42E+07
LR PN A 390,791 307,653.1 2,003,391 10,453 2.69E+08
SR AS e BT b pi ) 390,791 0.0911095 0.2470363 0 3.495273

F LG T AR SO SR B Hh L) 5 A S AR A SR AR B R PR ST, )
P 1998~2007 4F, 4R E R BEH BB ICRMEAS R -5, o R
FHE R AR B — 2, — R SEhRA SO0 R 1998 SF AR LR A IR K. A
TGRS, FATEEE 1998 AN FIW A LR A UL RAE AR G, X EE AT LU
Frfris A— T, A —MERERR R EUE, TR —2as/MEHBL 7 7%,
I HE P AR R e AT S Al 1) B 7 B AR EUASL 0 ) I 0% o e R AIC T 2 AR B A AH
AR, SECLH AR ABR W HBLAE, XAEE A5 BLG N RAEAR B R K
B, SRR ATIAS T S BROX SEAE AR o x, F o, S FRATTAR 31 © A B9 B30 1 BRCT T Y 2 X
Bk, x BE SCR D S, R S S A LR, m, DR RE L BE AR
AL BE L1 S A

(3) T, F7 B A FIE AR B EAT M5 280 ASCHEMITHE T E 32 4
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) T ol R DB R, R B R B O AR AR R IR K TH R 1998~2007 4F . 1
Firle SR %, 7RSI RIEAT AL 5, R I7 ik, BIURYE A 80K |
J7EANAE . R EMMBRRE S DA, K 32 AN AT Mk R0 53 w0 2 i H A
HRIT L 573l A BT R AR AR R AL )4 3 A

F. ZWOHAERI T ERE

R B AR T A T (GMM ) 7 6 2y 285 TH AR E 8 0l ) 7 RR R AT &
WA, B %R RS GMM Ak it J7 i AHX T 224 GMM it 75k, THASRHAH
s A%k E ( Arellano and Bover, 1995; Blundell and Bond, 1998 ) , AR %M
RS GMM i+ 7 ik X 258 5 F2 ) 280k A6 3t .

(—) LR, FHRER, BABERTUSEBALER

RS B R AT AT 4 25 5 A B 0 AR RS, AR 4 57 3 B R AE S I 4R ON 1 L
e CRPS7 B 2 SEEERG I ) BEAT 4325, 43k MR By B TR A SE R R OR % 4R
BTk, FFB — T MAT AR AE AR & 50 il 7 el 0, a3 2. %3 I 4 43 2Kl q 45
R, WU HILAS R,

®2 MEFmEIALER

1 (@) (©) 4)
AlnLabor AlnLabor AlnLabor AlnLabor
0.423%*%* 0.686%** 0.693%** 0.670%***
AlnLabor,,_, _
' (22.57) (19.27) (20.25) (20.99)
—0.124%* —0.218%%* —=0.0707 —0.00955
AIREERM,, (=2.13) (—=2.26) (-1.57) (=0.20)
0.290%** —0.0126 0.161%* 0.221%*%
AREERX,, (3.30) (—0.10) (2.44) (3.41)
Al ot 0.975%** (0.354%%%* 0.278%%* 0.283%*
noupLty (10.16) (4.91) (2.22) (2.86)
0.00582 0.118%** 0.106*** 0.108%***
. X
AInREERM,;,* shlmport,,, (1.13) (4.06) (3.15) (3.56)
0.643%*%* 0.172 0.331* 0.281%**
. X
AIREERX, X shExport .-, (—2.60) (-1.16) (—1.89) (—1.99)
—(.681%** 0.0398 0.0924
AlnWage,, (—6.00) (0.34) (0.98)
. —0.414%*
Xs. «l <
AInREER X, % shareforeign_va,, (—2.54)
. —0.245
X cl «
AInREERM,, % shareforeign_va,, (~1.59)
—0.564 —2.354%*% —2.090%** —2.435%**
~ons
= (—1.26) (~3.43) (~3.65) (—4.52)
N 13,590 4,552 4,552 4,552
AR (2) 0.480 0.069 0.083 0.224
Hansen Test 0.991 0.907 1.000 1.000
Difference Test 0.230 0.998 0.75 0.869

E AR p< 0.10, *F T p< 0.05, ¥ T p< 0.01,

el b i 25 W2
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®3 FHAATEDITER

(1 (@) 3) )
AlnLabor AlnLabor AlnLabor AlnLabor
skskk koksk N Ak k% = kskk
AlnLabor. 0.327 0.613 0.604 0.593
: (25.51) (17.80) (17.17) (16.72)
0.197%% 0.0951 —0.0459 0.0112
AIREERM,, (2.49) (1.13) (—0.82) (0.21)
0.321%%% ~0.0293 —0.0424 ~0.0678
AIREERX,, (3.44) (—0.30) (=0.57) (—0.96)
oo 1.435%#% 0.486%** 0.238%* 0.245%*
noutput, (15.07) (6.82) (2.17) (2.14)
0. 0483 ~0. 0199 ~0.0335 —0. 0235
X
AIREERM, X shimport .-, (1.58) (—0.89) (—1.15) (—0.94)
0.775%%% 0.188 0.258 0.269%
. X
AIREERX; > shExport (—3.80) (—1.33) (—1.63) (=1.78)
—().90)4%** (0.231%%* 0.241%*
AlnWage,, (—8.55) (2.34) (2.46)
AInREERX. . X shareforeign 0.271*
i X shareforeign_va,, (1.82)
_0. 3**
AInREERM,, X shareforeign_va,, (_;91 5)
2 736%** —3.606%** D 5447 —D 505%#*
—com (—5.82) (=5.02) (=3.63) (=3.73)
N 23,515 7,394 7,394 7,394
AR (2) 0.206 0.391 0.599
Hansen Test 0.953 1.000 1.000
Difference Test 0.324 0.839 0.446 0.368

E 2 * R p< 010, ¥ R p< 0.05, ¥FF E R p<0.01,

R4 BREZEEEAELER

() (2 3) )]
AlnLabor AlnLabor AlnLabor AlnLabor
0.300%%* 0.625%%* 0.543%%* 0.547%%
AlnLabor,,
~ (27.65) (25.38) (18.29) (19.00)
—0.518%%* Z0.403%%% —(.452%%% —0.455%%*
AIREERM,, (=7.58) (—4.00) (—6.07) (=5.91)
0.0658 —0.206* 0.0461 0.0345
AIREERX;, (1.14) (—1.89) (0.69) (0.52)
A oo 1.626%%% 0.367%%% 1.504%%% 1 436%%%
noutput, (18.53) (8.33) (8.88) (9.10)
~0.0126 ~0.00820 ~0.0207%%* Z0.0284% %%
X
AInREERM, > shimport .- (=1.05) (=0.79) (=6.00) (=5.73)
0.270 0.088%** 0.454 0.319
. X
AInREERX,, X shExport ,,, (=1.33) (=3.39) (=1.60) (=1.29)
—1.308%%* —1.340%%F —1260%%*
AlnWage;, (—13.26) (=7.46) (=7.65)
0.
AInREERX;,, X shareforeign_va (-1 1(?11)
AInREERM., X shareforeign_va 0.312%*
o X sh on_v (3.23)
o —0.811%% —1.050% D 4147 D 256%FF
o (=2.08) (=1.91) (=3.71) (—3.54)
N 44,442 13,849 13,849 13,849
AR (2) 0.724 0.645 0.554 0.638
Hansen Test 0.311 1.000 1.000
Difference Test 0.934 0.556 0.098 0.111

E * AT p< 0.10, ¥* E R p< 0.05, ¥FF E R p< 0.01,
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AInREER 98m,, . 0.0113%* 0.0270%% ~0.297
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Difference Test 0.691 0.672 0.367
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Production and Trade of Agricultural Products in GVC: Features, Shackles
and Countermeasures

ZHANG Hua ZENG Fan-ling WU Pei

Abstract: The status and proportion for trade of agricultural products are lower than other kinds of products in
world value chain (GVC). Several important traits of agricultural products, such as factor—intensive features, price
elasticity of demand and the nature of technical tacit, have large effects on its GVC activity. Trade barrier, quality
safety and information asymmetry limit seriously the opportunity and effectiveness of agricultural products’ activity
in GVC. Many steps such as defining rationally orientation, selecting flexibly driving pattern and increasing orderly
existential level on GVC may be taken to strengthen the participatory validity of agriculture—related enterprises in
GVC.

Key words: agricultural products; trade; GVC
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How the Adjustment of RMB Real Effective Exchange Rate Affects Chinese
Cities’ Industrial Employment?

ZHANG Xiao-li YAN Long—qi

Abstract: This is the first paper which takes advantage of the 498 four—digit industrial data to make a research on
the impact of exchange rate adjustment on Chinese manufacturing employment. On the basis of the extension of
the theoretical analysis framework concerning the impact of the exchange rate adjustment on employment market,
we make a research on the influence channels of RMB real exchange rate adjustment on Chinese manufacturing
employment market from the perspective of factor intensity. We construct the RMB industrial-level real exchange
rate index by merging the industrial enterprise data from 1998 to 2007 and custom trade data and then find that the
adjustment of RMB real exchange rate will make an obvious and significant impact on Chinese urban employment
market. Also, we reach a conclusion that the estimation of the influence of the real exchange rate adjustment for
primary products and labor—intensive industry is more obvious than the technology—intensive industry and the
employment elasticity of primary industry, labor—intensive industry and technology—intensive is 0.423, 0.327 and
0.309 respectively. The net employment level of foreign investment industry is more sensitive than private industry
when facing the real exchange rate adjustment.

Key words: the real effective exchange rate; factor intensity; manufacturing employment
(TAEs st RaEAE)
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