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Production and Trade of Agricultural Products in GVC: Features, Shackles
and Countermeasures

ZHANG Hua ZENG Fan-ling WU Pei

Abstract: The status and proportion for trade of agricultural products are lower than other kinds of products in
world value chain (GVC). Several important traits of agricultural products, such as factor—intensive features, price
elasticity of demand and the nature of technical tacit, have large effects on its GVC activity. Trade barrier, quality
safety and information asymmetry limit seriously the opportunity and effectiveness of agricultural products’ activity
in GVC. Many steps such as defining rationally orientation, selecting flexibly driving pattern and increasing orderly
existential level on GVC may be taken to strengthen the participatory validity of agriculture—related enterprises in
GVC.

Key words: agricultural products; trade; GVC
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How the Adjustment of RMB Real Effective Exchange Rate Affects Chinese
Cities’ Industrial Employment?

ZHANG Xiao-li YAN Long—qi

Abstract: This is the first paper which takes advantage of the 498 four—digit industrial data to make a research on
the impact of exchange rate adjustment on Chinese manufacturing employment. On the basis of the extension of
the theoretical analysis framework concerning the impact of the exchange rate adjustment on employment market,
we make a research on the influence channels of RMB real exchange rate adjustment on Chinese manufacturing
employment market from the perspective of factor intensity. We construct the RMB industrial-level real exchange
rate index by merging the industrial enterprise data from 1998 to 2007 and custom trade data and then find that the
adjustment of RMB real exchange rate will make an obvious and significant impact on Chinese urban employment
market. Also, we reach a conclusion that the estimation of the influence of the real exchange rate adjustment for
primary products and labor—intensive industry is more obvious than the technology—intensive industry and the
employment elasticity of primary industry, labor—intensive industry and technology—intensive is 0.423, 0.327 and
0.309 respectively. The net employment level of foreign investment industry is more sensitive than private industry
when facing the real exchange rate adjustment.
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