2 R N B VA L SRR 1R B
kWM B LR

H E: BAFLERABREAMREC) ZEF. AXATERLEKLN % ERFIRETRER:
b EERESBRERMTFERTFAKE, L2 5740MIR T RAZEY A RIFNEAL
MWy HFaHTHEEREE, ERMNLAFERWKAIRTBEESLALBREAR—
B, A2 xF R e A ik Jn A B E R £, KRR £ ARk T 569 RS S ALk R iF,
ARERAEN TR BMETAZG KRR T ELE™ T k. Bls2 kI EH Ak
Blsfo G 008N, Ry PEELMERERE, HAERIEERGLHE K,
LREBHT, BINKEFFTIRA A RA KER,

LI ARER;, 2BRAET,; FENAY; ARENERERY; BERLE

PESES: F831 XEAARIREE: A XERHE: 1006-1894 (2017) 01-0085-12

PAER, A NIRAEGEEL A B0 P~ &, 0 P 0 B ARy, sl &b EE
BB AL G ARAEVE i TE A, A A AH B A 15 T AS B i 1 BRE 35 b AN R 1 4
PG 2014~2015 SEEE R EI T D e id, B i Rk, FEARAILAMIREE T £
A BRI VIR Z . AR ER RN B A E, &S ISRE T IER
AL ) TeZ 2 2%, B R T R R ASH & T 00 Ay AN B 2wt 35 18 S5 00 0 1BV ) BE
ot A E, F 48 A b S A R, U B A B BUR @Y T R A IR N
W2k, MERLEISE, BN, AR A 4 )E R

HEC PN BRI S, ST RN R, 35 % 08 B 1 A% S8 1B IR ) B 45 1) B
AL PREE W E, A AN 2 R B 8RB0 TTE . SmimaE b A1 TEI%
P USIE O [ B, HLBE T B A T SRR | TR0 XURE O B L TR 2y B R B IR B
] £ BREC B R BEVEFE , PR W IR BN, B T S5 37 S B 9T A HAR 55 10 RE
HIEREEA P FEM 2aATR RS, R AEAE v 1) 5 28 TR A A0 T 0 A R, LTI — B SE
FWUH AN W b 8 AR R AR Y | SRR IR VE | IV PR S SO R T S RN S AR EL S,
RN I JE B8 YT £ b 75 >R 5 52 PR 0 & @k JE 0 (financial illiteracy ) Z I I )
NS I = S B LY R 2 = D VA O S B ey = O N v N ES g e
KL, b EJER &8 E S (financial literacy ) IR SHFE, B1E N
J 4z b Z0E BUR B 6 € 5 BUA T B FL S Y SO E 5T L i

EEBN: R, M, RERFEEE I RMEIZ, KRR MR SEE VR, BF57m. i59aem;
MREE, WHLKRF 2N WA, D rm . &Ehs; kALK, R RSFEN S M S+,
WEFETT 1 - St
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LT B B b A i v ) J 1S A b 3R SRS A Y

—. XA

IEE Bk, IR OR B & 0 A= iy Jo] 0 ) R AR B R, B2 A N RURS: f B 5 I 1)
I S0, PRI L5 N R R EUIME (RIESE, 2016) o 2S, AR
R EEFEFMILE —E X, EREREGMABFZE NS (NFEC) ME L& ¥iEE
AR 5 HRE, AE RGBT LA N RIEM 244 B iR s,
] g i Il 554 B R ( FS A ) W) 5K R G A BE 71 ( financial capability ) RHESRE , B “ 78
FE 2 IREE R E AL AN N R R AR DR SRBE T .

Lusardi % (2005) SR K &M EFRHEZSIANANFFEIVT, 765 T4 dr 4
B i B I DR R b g, AT (R . BT L) e OB 43 B XURS: DA
G SR B A AR EER F, JREX 3 KR mE kS T
R E R FREAR . B ROV HIAE 2004 4E £ [ (@R 5B K5 (HRS) P& R,
P50 % LI B AR AFEAR BEAT 7 SSIERE ST . BES AT XAESEE | A 22 AR S
F 8 A KR EE AT A H I R R E FEN bR E R B (Lusardi et
al, 2011) , HARUEHIEE FREMFPRERTENRESMAER “FR2S .
PR L B Ay e AR R T Skt ( Bertaut et al, 1995; Heaton et al, 2000;
Campbell et al, 1999 ; van Rooij et al, 2011; FFEE, 2014; Gaudecker et al,
20155 ki, 2015) o

Z5H2 (OECD) K EERIFE 7R EmEFROHEE, RE 12 40ER
AN RS Tk GMEFERERAZEN, HREDTIREEEY, Z2U0H
B FFAKEEAR (OECD, 2005) o SEE FIEE & b AR TE A G H R PR B
IR PR 2 AN AR % TR DL R XUBS: B IR I, P IR AN oAk s HOR S RE 9%
BWIR, 71% W BAE 2 U5 & 8 2 AR 25 s IR RN A A 25 R R B, 21%
()52 i & I A FL R S5 B S M K54, 2008 SEEE IR EHLG, OECD f# 1 [ b
AT MY (INFE) , BFEHRE S E RS EFROAM IS EMEFHERNA
M. Atkinson 55 (2012) FIA] INFE 7E3E I | S [E 1 Z R VG L4 14 A K b #
FEEEAE, Wi T A RN SR A g AR B AR 4 I 2R B AR R,
or g A B R R R IR 55 13.8 (R A2 22) 5 Agarwalla 58 (2015)
%M INFE XEME A TEHE o M H44E NN SR E TR, 35 14 MEEW
AHIE) B HEAT T He RS, Z5RARBL, BoFX¥ail13.8, HEm RS 3 AN EYEEN
BAOPAR A AEAE B 2 B B ) 22 e

ZiEwa, EMEFENEDIAFTE. HSWESIRLBMHINEZERE, &
52 B) % BTz R, 2T E PR HBCUES0OR A B TN A ] R 4l 3R TR R AR AL
OF A S PR sh 5, SEREA M &R E . IEW Campbell (2006) 5, #
JE B 5% 8 4 AT Ry 0 5 % 1 L R < P T RE R MR VR M B S, R E AN R <
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A% M B SRALR

PRI N A, MU, DhEEREH S M5 MEMRFRES R ZN
R PEZ 8] A8 AN BLE , W01 37 F TC SO BL ) 250 BR X AR O . IR, WS Y )R
DN g Rk 2SR ORI, R EE KRR fem e R &R SRR 2 TUE .

Z. EREMEFRIEAEERE R

ASHAEREM T 13 ANBE %R M Lusardi 58 (2005) JF& 0 EE B4R 5 3 A~
B AL, Hob, FINIT B R AR S X It SHEM R 2014 4 6
H i a2 25

(—) EVEREF

FEREMEFA TR, FUW A EIREE T SOTi . WM A %
HOBAE 4 AN (1) &, WREMARMOMS; (2) ME: mIN 547 S
B, TETW K 4R oy, (3) @i K= m s, DUiliie) 2k H;
(4) FRIREE: WA IE 42 R 32K P AN X 40 . Lusardi % DOHCh bRifE it T L
T 3 AR 4z b 3 57 )

(1) 52T P A (B —— A B B b B0 SR & ) E SR T SRl i

BRBERBIAEE W P 100 £ 50, 4EFIE 2% , T2 5 4B, I AARIN Rk o v 0 s

[ ZT 102 3£5T; IELF 102 £5T; T 102 Eio; ARLE; HELEEZE .

(2) BT L) HE——F FH il 5T B2 Ak Ak 3

B BRI 5 K P AR R R 1 %, AR B AT I IR R N 2% o 4 —4F Ja R B ) <K 1 4%

[RT5 ST BRENTRYAR - B AE; ARE; HgamE% .

(3) JRURS: 73 Fi——38 ek R s S5 R s 55 20 R 4 14 X 4 R Dl 3k

DLUF B A 15 IR 17 38 5 W) S — 520 W) B B 22 b W) SE — 3 B S A S ] R A5
N EE S

[IEf; &5, AHLE; fHgamZ] .

B B CORGIGE R R el R R A A7 U AN B R H B Il 2R
P2 A W FEAS (e 22 ) L, 6 Ah, S B 1k 32 U5 & AR 6 R 48 7 ) B 2 3k 3 55 — AN ik it
T L IE B R A v AR AT B IR IR, WA R AL BB, EEE
SIAESS 3 B 2 b A B I K — A0 I R B L A S — S A B S 4
LR i) ", B BRYRRER 7SR ) 3K — 3 S R 4 b g S —
R 4s ) ) B ] DLAR AR B 2 A 4

MDA, AR BRI T RENE N Z R ki, BR& 4R

O FRERFEMFFAESHEFWRNA 2012 FLOR SRS, 2RESR TIREURR (&@%TF. Ths55)E
REpEEMAEAL) WA, Dgp st iRt EEAEREAS R, HlcEm S 1,200 4y, HIBRIERE
FBERF IR E LT R A R AT, R REAREEA 1,130 6y, Hod, B 542 A, 588 Ao ATHETHE
BRECES, ZRSCRM T )36 A 56 20 WL e ih 3% 5 R0 2 WL 3 JR B R 0 B0t ( www finit.org ) o
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LT B B b A i v ) J 1S A b 3R SRS A Y

FROM S, EMFEE A NIRRT, WAL E T BT ) O (R0 IR 2 N iR
ARBT R, vk R AR W R e i, B R B e RO ERE TN A B, R
Wi JE R AEE R E B IEFRERAR T 50% (43592 48% 1 36.3% ) , B EIKT %
FEEEIKF (63.2% ) o WO, THERE B T A AEINFNRE J7, KRS 4 A AR & i) Lt
4 T B0 A B i e T R SRR, RE A AR R BT 28 ) R U R ) B A A ik 2
A RE 5 S0 B A B B e B I R AR AL . IE A Delavende % (2008 )
B, SMFEFLEANNEREFREN =, WANEREITER D, &ARE
2256 VL K SEBR AT B0 B S, RIESE (2016 ) A8 —T0 4@k & 5 0 WF 50 R I 1 it
FRE NI ABE S R T A ik R IR A .
#*1 BEREVWEMEFHEFREE

e 5% |2 A4 _ Gl g _ R id _ 34 é&‘-jﬂ\ *iil’\
A | ReiE | B | Rimil | B | R4mid| A Ronit | =
Koenen and Lusardi 82.4% 78.4% 61.8% 53.2%
& C 0, 0, 0 0, C
2011) &8 | 2009 (5 11% (2) 17% (1) 32.3% (1) 37% |1,059
0 0 oy * o/ *
rown and Gra )13)| F& ( 8% ) 2% 3% 6.9% ,500
B d Graf 2013)| 2% | 2011 7?‘53)/“ 2.8%" 7(8‘;%‘ 4.2%" 7?15;‘ 13%" 5(()‘21 )” 16.9%" |1,50
Alessie, Van Rooij, | - ., 84.8% N 76.9% o, | 51.9% o, | 44.8% o
and Lusardi (2011) 22010 (2) 8.9% (1) 13.5% (7) 33.2% (3) 37.6% |1,665
Agnew, Bateman and | i1 X 83.1% o, | 69:3% o, | 347% o, | 42.7% o
Therp (2013) am | 2012 (3) 6.4% (6) 13% (5) 37.6% () 41.3% [1,024
Arrondel, Debbich 48%" «| 61.2% 66.8%" «130.9%" .
2 ? N ) . 0, A 0, ) 0, 3 . 0, 3
and Savignac (2013) F1E 2011 (9) 11.5% (8) 21.3% (3) 14.6% () 3.4%" [3,616
Lusardi and Mitchell | .. ) 64.9% 64.3% 51.8% 30.2%
00 5% 29 33.79 49
(2011a) £ | 2009 (8) 13.5% (7) 14.2% (8) 7% (6) 42.4% |1,488
A 0, . 0, .30 0,
FINIT(2014) P E (2014 6(9 ;f’ 5.2% 7(651)”' 15% 4(5 0 )/ 31.2% (277/) 67.9% [1,130
_ 70.5% o, |58.8% o 1395%| L | 27% o |
Sekita(2011) B A | 2010 (6) 12.5% (1) 28.6% (10) 56.1% (8) 61.5% |5,268
Fornero and PN 40%" «59.3%" «[52.2%" «|24.9%" .
00 2% 30.7% 33.7% 9% 13,99
Monticone (2011) | #) 20070 0y | 2822 oy P07 (e T gy | 3992
Crossan, Feslier and | #7 % 86% 81% 27% . | 24%"
009 9 9 09 9 0
Hurnard (2011) = |2 (1) | ¥ (1) 5 (11) | 2 & (10) s 5
Almenberg and Save—| _, 35.2%" «|59.5% 68.4% 21.4%" .
i 0/ 59 4Y 34.7% k
Soderbergh (2011) e | 20107 00 115.6% (9) 16.5% (2) 18.4% (11) 34.7% 11,302
) 75 41.3% o [31.8%| e[ 14.7% o | 38% | oL
Beckmann (2013) | 5 & | 2011 (10) 34.4% (13) 40.4% (12) 63.5% (12) 75.5%" [1,030
Klapper and Panos | 4% % 36.3%" o % |50.8% o x| 12.8%" | 37% ot
2011) p 2009 (12) 32.9% (12) 26.1% (13) 35.4% (13) 53.7%" 1,366

E: (1) wx R THBSALFPHMA ELF AR ERARE; (2) KBTI 3 ARt bk
BIAKEDNHEF]; (3) £ FINIT A - AIAEH RENHIE;, (4) BT PHRFETEBABRPOHL,

HeAh, U2 O i B e R B L, FOR MRS TS . KRB
HRRE IR 2 XU 4 B T, H R B AT o0 B, AATETE A Z L, ok G i =
FRy JXURS: A B RAHAR E o JLT- B I 53 1A R 2 R bl T A i BN e ) BTl 25 1 A
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A% M B SRALR

BUGE” L i, &Rk REChSEBRMNERE . EmE . W20 5008 34% . 32% M 33%,
H 2 HXBEIEE (risk—-savvy ) BEGH ARG LW 2 FH 18% M 13%. ZEEHE, &
R Al R IR R OLA R T LUF B3R A

(1) &kBEXKFSREREMEFRN., BiEL, ZEEREREMEFEKPE
HEE TR RBBPER, RATHEFEZER SR ERREE I FHEAEFER
JRR, B, TR ERE . M2, HAMNBRKRHTESRBEFER, B2 %Y
P AP LR, #HREE N EREMAREZ NG S EFE. BN S,
o ol ] A B8 3 50 % B9 3% U5 3 RE I 0 [l 25 4 ) BT, H Al e % IR [ 28 A O i 3R
PIHBART 50%, W HA 27% W25 HRee B % 3 ERH, ATEPEKF.

(2) &k EEESEREMI IR . HE . P DR 2 8 2%
FIE %R, HE R &m0 K A R80T . B e AR 7 e R 4 i 3% 35 K P B i
3E B E ETRN B AR 4%, AR ER 177, FEH T 0 AR B K%
SR EBFE R P E BT A w0 R B, eSS,
U D A K TRl & N T N1 o W /N0 N g 1 B 1 e A R 22
T o o v R A R o R R I AR B AR AR R RS T I W S 2
EREFES TP L REMEDS N, Wik, &FEFKFNERBERIIFMEETEFL
Ji 3 % ) e R Ak 4 A R 7 A SR

(3) M AGHEASHREME RN EESERE, HA . b EEELE 3
SRESMAL, BMREMEFFNMELEIT, MEE 53.2% )R 3 38 84 b & i,
s HAL 3 E A PIAE (27%~30% ) , ik E 58 E AR — kb £ 5%, HE
R &R FFEKFHE B TERE, tbih, HARNSBIRS TR, S E S
REIEFB, J&REMFE TP ER ARG, HRIL, Salrmte
ERENER, BTy ESHEMASNREEER, HEREMEFRKF (30.2%)
kB H AR E O Y, S A R N RBRIREE, R SOK IR AN
G, Mk EFR, X—45 BWEOEIE T IR R A BN —S B RS R
PEIEAI T i 7 £ S0 I B, HENESM RS A L R E 7
R ) ThRE .

(4) HESTRAER 5 R R4Em E IR . R & AT T Y s 10 B 490 52 h
KR E, HiX — 32 M L) 98 IE ARBH A A AT D6 8 ST R AR A9, L7 B A 1 5K D
FHESBE 60% MER THERMIN, B8, X5 AEKESTRERERY YN
KRR LB R AN ) T A 56, B3 H AR5 R K 01 48 05 8 AT S 46 09 | 5%
H2Z B Wl DOAE XSRS T B EMEMAR ., En—NEERS: EE
W, HEEH =T, IR AR .

(Z) EMERMESR

FEMETE T ALY (Lusardi et al, 2012) , 5&WEEML, EM0
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LT B B b A i v ) J 1S A b 3R SRS A Y

JERAW R i s AT RN, B 25 e R R R I 52 U7 X 2 T i RNR TR
RO A FIEGY, VEAEE, M HEAE F I A B, DL B SR W U A
A o 2 BEPL Y R A LI P SCRR AY R A A5 R

*2 BREVEMIFRMERLE

(= = b &3 1~ | 3 4 5 6 7 | #E
Lusardi and Mitchell (2014) | £B | NECS2012 | 3.9% | 5.2% | 14.9%|33.2%(26.1%| 13.6%| 5.1
Lusardi (2011) £B | NECS2000 | 75% | 6% |16.2%]32.3%(20.2%[17.5%| 5.0

Lusardi and Tufano (2009a) £ B | TNS Global 2007 | 4.9% | 7.7% | 19.5% [31.9% | 18.9% [ 10.7%| 4.9
Lusardi and Mitchell (2009) £8E ALP 2009 5.3% | 11.6%|27.2%|34.7% | 16.7%| 4.4% | 4.6

Koenen, Lusardi, Alessie and
van Rooij (2012)

Koenen, Lusardi, Alessic and | .y 0 | G ayE 2000 | 8.3% | 14.2%] 23% |32.2% | 15.6% | 6.8% | 4.5
van Rooij (2012)

FINIT P E | FINIT 2014 |45.1%(23.8%|18.5%| 8.1% | 2.5% | 1.9% | 2.8
Sekita (2011) B A SLPS 2010 71% [23.3%| 5.6% 2%
B (1) AR THAAMFHRNG 7R3 E, BAFH Sekita RN 5 B3k (2) ZBITHIRG

e BB K B IMEORHE

5 A A B 25 5 — 2, A A Ger 2 S R B A (4.6 LLE) BY
EETHEAEA (KT 3.0) o WEERRLSE 6 4F1) 4 AL ML, AREEEE
W EIME (5.0 Z24) EFFRRE . XEIET £ & W4 R I35 L mdT o0 # 2 A sy
TR GE 1M (Allgood et al, 2011) , van Rooij % (2011) 23 35% M T EEM
S FEFR Va2 EROKRT 25178, WEh 17 —5%ie.

M ZMPE X SRR, Bk 38 [ IR RO 4k SR S H PR apd, i
T TEA H A R ), BE AT DLt WA 25 5 A2 Ak AE 28 220, T RE G AR
WATRERF MR (Xia, 2014 ) , WAL ZZE R A B AR, S22 0 &0 TR0,
W H JE R AR T H SR, RS, B HPE SIS 60% UL EZ Ui EDA
— AR R CAFE T, 3 TR H AR E I I 27%, X Fh RN
TEN & B — B IR T RE B . v H ] R0 4 b A 8 T+ 2 b 1) B N ) K
A, A B IR B 5L PR 4 b 3R 5RO e A B B R R G . kel WL, Rk R
5 A 2202 TH B S, B B R R R IR, AR R X —
BT BN R, XA G R BN N AT M B IE 3, TR 3] —E &Rk R
KA e 1] o

= DHS 2010 7.3% 110.9%| 23% | 32% [23.4%| 3.5% | 4.6

=. PEExXEEREMEFRALR
R o 3 T A R P K LR B SRR B R KT A B A 77

© EME@mEIFEE K. LY, BNETFEmAEMAIRLI R B B SRS TR [1-7 BE
BHHEM " .
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A% M B SRALR

TEERZSR, THAAESMERTTH, LELS A0, b E RS 6 B,
HPTE i B Rl 3R SR AR o AR, DR 00 % %8 [ ) 22 e A A R BR 1
RN J R G R R SRR, T SO DL R IR WA e S R E Y 2
ZHE . 52T AL #T .

(— ) HEREEREAEHMEFNKR 18 [E] & R Lb 3

55— RS it 1T 37 A ], < T 3 A G A A5 W RO B 1 R SR [, A
XFHETE S SEU . B RN EE T P TAR S BOR . GRS LA M T N
FUREHREST, W E AT 3 6T BRI KUBS: 20 B 3 AN RR LB B3R A T sl . Ik
3B FrR, w LM JE R 3 A AR Il R0 53 A R 27% R 34.3% , ZEREECAWIR,
H A R o] 25 D B . — 0 [l 25 E B R A T Il AR B IR TS LR E P R R B
TR, XHT A AL B A — R el B AF B, ZE A 2200 B LRk 2

®3 PERERERMEREDEDEBRITE

A: EREFREMEEERL

it E A Hri% R ok B
B 5 % + 5 EqE + £ H ¥ 5 £
AAE | 69.6% 67.1% 24.2% 22.2% 5.2% 9.4% 1.1% 1.3%
ARIBK | 76.1% 75.2% 8.1% 13.4% 15% 9.9% 0.8% 1.5%
Kb | 45.3% 52.3% 21.6% 13.2% 31.2% 33.7% 1.3% 0.9%

B: 3 AMe ik I PR o) A E ) 04 B A R

3 A AH w AR 2 i E) A JE A 1 #1) 2 JF 7 3 A AR w) AR
¥ 5 £ + 5 e ¥ 5 EqE + £ B
oA 27% 34.3% 43.4% 35.8% 23% 16.3% 6.5% 9.9%

HAERR: (1) 2B ZFHLMEFLE 2004 5 £ B4 RS BAHA (Health and Retirement Study ) 49
FA BRI AR E,; (2) PERTHFEME LGS L 2014 FitiT0 (ERER, THALE LS EREEE
BigAL ) A& AT AR

M 3A B e ZE LT LU By, I e RO A R T SR ST ) T AR L
FAHIE), 32 Fe R IR XURS 2 B B4R b b b SE e R R AR 7%, RS iR
B 8.4%, AT UL, v JE R KB S O AP B S B T P A Mk 0, 27
R B R . 38 AT SR XURS 2 OO TE A E T OX — S5 R A B

# 3A I E AL 30% 32 U5 &R REE A BUORIREN S CARET , BEiA R
% BRTE 3 AN Il @ rpok XURS: 2y B AR R B e 25 . I CRRNE T A b i
B 255, AT LR B, R A S 2R B AN S - B 0 40 R O o ) B e R
H A Ko RS 23 BRI AR SR AT BB . I 25 SR A B8 Tk 3R AT B T B A R B M < R A L
B S AL B ——4 Rl S DL A B XU SR R 252, 11137 5 5 38 B =2 XU 70 B U fi
FRAEHLI I 2 —, 3X A v ] 4 ahi i o SRR A 7 2R OR .

(Z)HFERREVNEHEFRKA—HBMIEIABEZEF LI
Sy ik — 0 2% g op [ Jm R b R FRARAE I E AR A B A sk BE , AT A
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LT B B b A i v ) J 1S A b 3R SRS A Y

e o B9 3 B R H AE S R 17, SR AR SR A v OO AR ] AR A 9 AT B Y 3 0
RUH AR R 27, X b s R A A (F4) o

(1) BT T i ) O B —— 1 e S A 6 35 Ik 7 P A 100 JT, H I AE AR AR Ol
20%, WA, WATEIE 5 FN, BANK P P BORAR A S8 ARG RIS, iR 5 4
G, IS WP R AT [ 200 8% BT 200 98; H 200 84 A
BIE 5 AR a2 ]

(2) ST L) E—R I — AL A 4 RAEK T 10,000 7T, Al Sl o6 7E 3 4F
JE4E7K 10,000 7T, BISHGEAR T, M—ANNEEA? [ RO iyl s; W
AN—HE5 ARLE; E4N ]

(3) M2 f—— %A LU T BROR IE G IE 5 iR 7 i JBESE L o1 23 B 49 X
BesE k. 7 [IEE; B ARG fHgul % )

x4 HEFERBEREMIRSAE R EEE R
A: B ERF R A E AL

R AE A Bz R mif JE 4 )
B AN A 2 A1 A 2 A FAH 2 | LA 2
A_A 69.6% 59% 24.2% 30.4% 5.2% 9.2% 1.1% 1.3%
ABRIK | 76.1% 73.5% 8.1% 15% 15% 10.5% 0.8% 1%
RIeoH | 45.3% 75.7% 21.6% 8.1% 31.2% 14.5% 1.3% 1.2%

B: 3 ANAakE IR 9 A ) AR A 6 BEAE

3 A A3 e A E A 2 R ) B IE A 1 A1) A I 3 AR 43w B4R
L1 RLE 2 L1 LA 2 LA 1 LA 2 LA 1 g)
) 27% 36.6% 43.4% 38.2% 23% 21.7% 6.5% 3.4%

HIERR . B FINIT 2014 P BamkE i, THAL L ERREL SRS P AT FFE,

WA AB TTLUE H, SR A, o B R 2 b 3 4 R ] 2 IE Bl R 4R
T9.6%, LA A AA FUB R E S BUAT A, UL 2 vh XU 23 I A O 00 i B0 (IE
MR T 30% 2% ) AR GRL R IR ACF R T G

AR 53 A7 W0 2 R e JXUBS: 2 B A D VA TR 22 55, AT 1 R ] 288 7 i ST U T 3K
AL 2 W) % % 32 U7 & AN 2877 i B 1 RS O, WTRUR 32 U5 0 BLARE 287
IS 55 28 77 it 2 ) B XRS5 AIE 22 55 50 A 17 Jofe 0 AR o 0 DX Bk AR i 28877 i 19 i
SR B SRR 4 2 ) B0 XU 2591

(Z) HEEREAEMEANRA—BEMNREAEEEN LR

Markowitz (1952, 1956, 1959 ) % 21 & FIE I T 08 AT 20 B AL 45 9% S0k
W2l 8%, e, XU BOSRoh T A e Y i) R, Rk S e L 3 2
B B S O IR L A 7 XUBS: R A DA L B R A A e R 7 b SO R AR
R R 1) DB 2 BT RS 5 7 ot DU A SRR B 7 L A A B
T RRZH 2 A% 5% 1 G i )UB IAIES L, Br DU BL 1A 2 1 I 3 SR v T Al 1
HIBLG . D 7o B4 R B B Sg s PRI IT Sk . DU K SR PR AR SORCHE v X XURS: 23 #I 3
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A% M B SRALR

A JE YRR B 8 25 45 SR AT L BT

(1) B2 MR S — LR & 5l 0 5% 400 T 2 Rh 5 72, AR At il 4
TR BT REVE R 20 [N BEAR; PRIFAE; ARNE; HELEME .

(2) ARl i KEZFRHIE NG . BOA D LUT BROR 2 E AR R R k7 W B
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Research on Chinese Residents’ Financial Literacy Characteristics: Based on
International Comparison

ZHU Tao LIN Lu ZHANG Li-le

Abstract: Much research on financial literacy has been widely conducted. Based on international comparison of
multi-level knowledge points, this paper shows that the level of financial literacy of Chinese residents belongs to
the medium level internationally. Self-assessment of knowledge of economic principles and financial concepts
is rather objective. Benefiting from practical experiences, the degree of knowledge of compound interest rate and
inflation is similar to that of developed countries, but there exists an cognitive bias on risk diversification, especially
on the risk characteristics of financial products, which often manifests as lack of long—term investment philosophy.
Faced with the absence of financial regulation and complex financial environment, popularizing financial education,
thus improving the level of financial literacy of the public is the most effective way to protect financial consumers’
interests and meet the growing financial needs of the residents.

Key words: financial literacy; financial education; retirement planning; consumer protection; international
comparison

(FAEmat: %)

(E#EF 53 )

Research on the Function Optimization of Shanghai International Shipping
Center: Based on Free Trade Zone

LI Jian JIANG Bao BU Yu—jiao

Abstract: Abstract: “Soft Capability” delayed the development of Shanghai International Shipping Center.
However, the settlement and operation of Shanghai Free Trade Zone brought grand opportunities. From the view of
shipping business, auxiliary business, and derivative services, this paper analyzes the “policy bonus” for Shanghai
international shipping center after the FTZ settlement, and referenes the successful experience from four famous
international shipping centers in the world, like London, Hong Kong, Rotterdam, and Singapore, by comparing
their functions for international shipping centers. Finally, based on FTZ operation, it raises suggestions for function
optimization of Shanghai international shipping center on lay out of auxiliary business, improvement of shipping
business service level, development of shipping finance and arbitration, and enhancement of shipping training and
education.

Key words: Shanghai Free Trade Zone; Shanghai international shipping center; function optimization
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