TR 55 58 50k 1 BERS5 40T )
EASERT

T MR

 E. KSR 1997~2014 5F 36 MERE ZAd R 69 R 5K 5 #3F, AR50 ek b
BB RATH S AR PR, NRBRST S L& E T A E, HiTHRERS
RH# O RAREMTERZRAY R E, KA HAMA, RKERSFAHi#oHK
KEM I ZI B 2 F B kdrk, BRREA LM E L FHAL;, EREE, &
F RN KEhigh. I TFRE. AN KAERER H# o A LBEEME, A
ARERZIMW AR RTAEETFRERHH# DL LA, SPAAERTEARREN
R ER, A SADF AR ERAREAE;, SHESTRRSER B33
B8 Y SOE AP RN

KR MER D, stoREM TR, o4 E; ¥aBE

FESES: F152 XERFRIRAD: A XEHE: 1006-1894 (2017) 02-0087-10

—. X#EER

FEE IR ST R o ke, MR 2 M2 H R CERS A A BHNEAEEY
I, NS ERZEIRSG S a5 (TC) | BRI A4EE (RCA) |
Michaely 88 L S8 bR R R I E IR 55 5 S 4540, IR 38 7 Rk —Fm i, R
HE MRS5S A, G, JHIARMR ST T 5 % Mb (FEE
FIXUHIT, 20125 REHLAXNEZ, 2008; BRFIFERE, 2009) o 500 E J5 ik
BH—EMRNFEE, (HXE DN SR b — [ R E B 5y T By A i A 1 e
A PR R AP — AN R AR (TS, 2015 ), 5l Lall 58 (2006 )
P, (H DL A A B O R O Rt A E BT
& 5 AR E W 2N E AL, S TN EE R R P2, 2R E ATy & X R Ay
T ok, 0 Hausmann % (2007 ) DL— B A9 b 3548 B0 A 300N 19 I ASURD X6t
HRERREGE TG, MR MERZENE REWNEEL. HIEERREER, U
AH XY A% T8 AR —— 5t R %L ( Quality Multiplier ) % Hausmann $2 09 H 1 & 42 %
PRODY F8HHEATME IE, "R KIEEHWFEREE (Xu Bin, 2006) o A (2012)

EE BN : Uk, WS REEREF R S%bsiE, @FFEt, Baim. B S . ERRS %5, Tk,
S RN s N TR 2S5 K T (e 2 e ) ST SR 1 iy [ R S 5 D0 N O

ELWB: “HMASKACHAPIRESTH “LBARSEDEARGEWEEREFRN TR (MEHS:
SK2016A0019) ; 2015 B e TR “ARAMT/EE" (WHSS: 2015msgzs137) 5 LRI KA
REMBFPRTE ¢ CEHRR S REREEREENRR S LR (WHSS: acjyzd201631) .
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T FEl R 55 5% 5 i3 1 4 AR 45 4 788 5T B S R 35 R 5

H% Hausmann S5 32 W 09 00 B2 ) A i 3 10 R 52 2% B8 10 05 v 2 I A B 55 52 & 4 s,
F 7 1997~2009 4 ) P E R 55 5 5 1 R B A0, 45 R BoR BAR P E IR 55 52 5
HEARE R EREHEAAHZIEA, HEOERNETREEK. Task (2012) it
B OHEAREEN I, 28 E T 1998~2011 Fm HE R 55 5 B 0 53 0 3
REIRE, GIREHIRSG T SO NELEGEA T HHE . H Rodrik (2006) F5HiH
Bl Y b A A B 2R AL T — A A3 N e ] 3 R R, R e ) A e R ] RE Bk
Al T Yao (2009) Ny, —HF )RR E N TH SikG, pEB D ES LR
IK P A AL B At 1] 5 AH L A% AS PR K

ettt 7RSS S WA AR E B REA MR TR 55 S A7 M,
EENMILT THN AP . SR 45 (2010) ICHEARTTEIEL . N TTEAR . FE .
BEH S 5 FDL #) 5 O EARKFRZFIEMR, BATEFES AR T O™ RER
FHeg, HE S5 EAREA, FREHMZER (2014) ZMIM R HEEESBEIRIR S
R OHEARSE, EHERXNEE (2014) N, 5 Kk40FEE 2550 30 Wk
Moy — ] il 45 52 5t HBOR A e B, HOGE AR BRI B8R 0 7= St 2 M A K A it it 5
(2013) Nk, BEARTFENIG . DN . 52 5 Rl DL K Al v it I 2 b fig 3 1 Y
HAEREMSRET, mMEAREREK “HIL WAEETIRS RS9, WA XML
KR 55 52 5 AR5 AT v B Ah 51 % R O ORI Pl 25 #E T T R p R L, R AR &5 R
HRENRERSETIRG A S ERENNE, BAFERERHZEEFE, H
ZMETIRS T 500, k= 6Bk 553 DR T8 e .

—. BRomEmRKIE

PR RSB Bt 48, AR R A5 &K P FIZE R B 22 Rtk 2 7% H B0 L
BARHBMR 5850 (FFRAM I, 2011) o BRIk RAEIS I, IR 55l 3k ik
55 S Ty WY R S AT HG N TE B0 77l 25 ) B O ML ARRAE , ) X R RRAE AR AR 5 2 T R e KR
HERER C5KET, 2012) o —J5 0, G5 & IRKFAIE— R E LKA — 25 ML,
HoRF B Fom i MR s S —J5m, &5t kK RK-PAE—EfREE EARE AN
ARG K, ARG KCP B 3 e 2 e AT TR 2 A ) 6, BV AR BE AT 8 5 1 B
T B B Ve BRI S . BT, PRI BB

H1: 2257 RJRAKF 5k 55 52 5t L BRI EIEA K

Bl B 53 5 AN RE % fie BER R €8T St (5595, 2015) , i Howl DU7E — & #
bR —E PR S SRR . — RN, —EIJF R E MR, HOR IR S5 S 5
BEAA LR, BEWIR 55k & R AR R S (LW RIZERE, 2014) o — )RR
FEBR T, A S W% R R 55 B B B AR BAIR BY [R] IRE, dTE) R R T2 SR bR ) T
MR, ET M, TR

H2: S5 P80 5 AR 55 52 5 i L B RS2 BEIE AR 5K
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s ERL

— [l i 55 52 5 S0 B B 48 FHE AR A B AR 55 52 5 AR S8 1 ) 1) BUAGR 1T ) 478
17 B AHT BUAR 55 oMb ) — KA AE e N F 98 AR 4 . N T B8 A B0 TR AL AS 0 i 6 AR 2K
JO7 A 8 ok i A 55 5 oy PR S i SR T, T H R A AT A BRI 2R G 8
P (Fik, 2015)  WEOREH AESR, NIBEAMPEEBANKFRE T —A
KRBV BORWEWCRE J7, U H R R A 6 3% 5 B & e v 1 58, 0 B R A i AT LR A
BoRAHT, BEmLg e o= B BORE R E (%, 2013) o BHE QTR 1
ZX M BRI, e 7RSS H A B e (FER BRI T, 2012) [ B RO BE R
FEl AR 550l 25 44 T HAT (e bR D (BRIETT, 2007) o ZEF I, $R MW F .

H3: NHEARER S A 5t D BORE 2 IEM R, SRS WA BT 5 3 E ik
A SR E I

Z. kRFRGHOEXENNE. REIGESHIEIRH

(—) RERSASHORAREGHEIREEXZENNE

AR AS 1) B R 2 bR, IR 55 52 5 ol LA AN R 80 40 28, An R 5 e 52 2 25 BRIk
e 58 i SCAARGEIR 55 5 5, B Hott i H € SR BUARCHT YR 55 51 5 5 B 20 R £
(2014 ) fEME N5 RSB ARG R EER b, Bk 55 51 5 7 s R g5 %) 53 ks
PR HEBOR . PARBORAREI AR 4 MEEEE . 11 A 2 23 BRI E ok Wi 43 2%
JiE o A 20 T B AR 55 51 Sy ik 1 BOR S5 R AR I AR, INIET 1 TR L 2008 4E R
. 2008 AEHTHT R 55 5 5 0T L LB B AR, 00 2008 AE G AR SEIR 55 5 B ok Lt AD
DU PR I . IR S B EERE (W 2) , fEHEMN, BiEER b EE
AR AR G H P s TR L R BOR SARBOR N s b BT S

A ST DN B L ke 55 5 o 0 10 5 20 R ) B2 O 25 % il 55 5 o it D BOR 54 AR ST
PRl e 3 B3 1) AR 55 52 5 ik 0 S 2R BE AR AR | (IMPY ) o 25 kB S5 (2007)
HIWEIE, Z5E AR SCUR ST BT 2, A 0 2 3O0h 3R AR 55 51 2 i 10 5 2 8 R AT 0

PRODY, =Y w,Y, (1)
i=1
w,, = RCA, | > RCA,, (2)
i=1
X, ZXI].
RCA; = —5—— (3)
2%0] 2
n ..
WPy, = Y ——PRODY,
J=1 2 /WJJ' ( 4‘ )

Four x, % i B RSOAL 0 WEFEH . m S F; RCA, HilH
R 25 0 SR b E B DR SR W, o T R 6 0 0 P D A A A R 55
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T FEl R 55 5% 5 i3 1 4 AR 45 4 788 5T B S R 35 R 5

80%
70% ’
60%-%
50%
BO% | e, et — G525 5 5 i

30% . o
20% """" %ﬁiﬁ&%J\EJ ﬁtt

10%
O T T T T T T T T T T T T T T T T T 1 ﬁz
A v 5N D H A Y N oW
9' O Q7 L7 L L' L7 " &N
SR e S S S
1 1997~2014 £FREXSGRSRESEHMERESES L THEE
AR EFH LT UNCTAD %% % (hetp://www.uncted.org ) BIZIF 3],

.
ante,
.

et .

100% -
90% o
80% o
70% - ‘
60% - .{EE&*
50% - = PiREEAR
40% 1 ¥ o PR

Z

Z

o/ | ’_f/_é_/
30% ﬁ_',/z BT A
Do _p; }%_g_g_%_ s BB

10%-~m e E e
) o =

0 T T

=
AR,

J{\i S
\i\
RN
SN
RN

NN

A ®
I I M S S
B2 1997~2013 FHEMRS R HH O ARLEM D wIFR
HBERR: EH KT UNCTAD #4% % (heep://www.uncted.org ) HF2ITF]

BRSO B Bl Y, Sh i B3 GDP; PRODY,; IRk %5 j i
O ARG P M, £ i B 7 RS 08t 008G IMPY, #6781 B R 55 52 5 ik D H R 52 %%

(Z) RBIEESHERE

MAE—E R LI BRI ) A 07 B0, SO IR R, R
RIER T

LnIMPY= a,+ a,LnPGDP+ a,LnINFRA + a,LnZR+ a,LnOPEN+ a;,LnHU+ a,,LnFDI
+ & (5)

M (1) ~ (3) BT, 5 SRR 55 52 5 43 004 % 3 7 8 P 30 4% 160 R 4% b IXC
(k55 52 B Bt 2% RE B0 ALHR B T A5, AR SR 2014 4F R 55 57 55 1 BULE i Sk
ZEEHT, HAEREARIIE) (1997~2014 4F ) HLAT 4L 5040 00 Bl R R IX . 432 B E R b ife
B 240 E I R ALK AT 36 A, V&I, X 36 MERAMIX 2014 4ER S 5 H

@® X 36 A ALK 5 A RN, SR ORI B gk b R E AR PR A BT 2 ik
TER L AN, RFAL BB, BRZE DL@ATL BRI HAR . ERE . SAREE . hORVEIE. fF. MRRC. FEEE. M=
W WP W, B . VEEESF . Fe . R, 2E. REH JEE., ER,
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s ERL

H&0E R 55 52 5 th 1 AV L T 3K 85.8% , HLAEAEZR I AT —4F B % b X K

T 85.5%, W\ AFrEEY 36 A~ Z AR X E AR A 18] A A0 24 iR P, BENS A
T i e AT B TS B R R AT B ) HAR R SR TR LR 1.
=1 TEMRSHEIERE
T8 k| B FEAF R YRR
mMry | - |[#BEBRER Yo B ARERE, iSOt ARE UNCTAD %4 %"
PGDP |74 |% 5K EKTF: A GDP RS AT
INFRA | — |R#hikit. 48 AMA BEEBHFE - RARAT
ZR - |ARFRIER: AvEE, FHEFFAL ERERAL HRARAT
OPEN | % |33bFai . WhR HAMER B o 5B AL~ SA2 | nF (PES%ITFL)
BEHAANFE, EANFHE, KF (ISCED5 #7 6) NFHHH,[1997~2013 5 4 % &k A
HU % | ARSI R D, KF (ISCED 5 = 6) ERA K L P FZ | R4 75 2014 F 2
J& 5 HEBENAT BT kB FEHFH
5 HARHEF . IINHABRTEE, ﬁﬁﬁ‘ﬁ%m&%‘ﬁ 5 H R |UNCTAD % 3% &
FDI %iﬁ%%%m&ﬁﬁéﬁﬁk%&,&$i%ﬂmﬁﬁﬁ%,W
FDI= (1—0) FDI'*{+FDI™" , A ¥ 0k 7 A FE, 0 =20%

M. SKIEH e

(—) BURAESHERRE
TE X B ) 52 5 308 47 SEUEIF 50 2 B, — MR B0 AT P AR PR R R . 2 B ) 5 4
AFRREE, P BB AT EORIEA —E R, BESRE ET I, EXITRITTE(S)
AT AT 2, BT A AT ARG I DL AR TR AR, SRS i Bl B R A
6 5 I 7 51 22 ) ) BT B R 56 3 A TR A7 AE
2 REFFNTRIEHE

ADF # % ADF %3t B EMKF 6 R AE
-3.959 1% -3.375

5% -3.000

10% —2.630

b1 GOy, FIH STATA12.0, f§8) ADF (Augmented Dickey—Fuller)
PEAT AR A B0, 25 R B BLUR LG 7 I B hBENLIE E 55, HEd =M E5 )5, A
JEINIITE 1% () B EKE T4 5, BIFH 2 = pseny . EIbILal b k7 hig
Ko, PriRai R 2 P, MHulLUE 527511 ADF St E/NT 1% B3 K
SER R FE, SRR E T A AR, IR 55 5 5 Bk 1 A A B S P 30 i R AR i 2 a) A7
TERIFRE R R

(Z) BEEEMEESH

FIB A 2 R IR, A SCUUR T & EAKF (LaPGDP) SAFERliAR R, f&1)

@t T A SCHE AR TERY MR 557 5 09 52 50 P S il SORBOTT IR 553X —2» BB AR 5h A5 A 10 FibiR 552850
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T FEl R 55 5% 5 i3 1 4 AR 45 4 788 5T B S R 35 R 5

STATA12.0 3, RH OLS [l HJ5#E, MR NFEM it ( LnINFRA ) . HRHE
JEELIR( LnZR ) . WM FIUE( LnOPEN ) . N AR LnHU ) 5 4 B2 % ( LnFDI )
AT, PSS R 3 R

®3 BEEEREESH

¥ (1) (2) (3) (4) (5) (6) (7)
0.37" 0.30™" 1.00™ 0.81" 1.00™* 0.89™ 1.01™
LnGDP (11.11) | (9.46) (818) (7.95) (8.82) (5.67) (8.03)
0.19™ 0.59™ 0.25™ 0.33"™ 0.05 0.42"*
Ln/NFRA -
R (3.65) (7.92) (2.33) (3.49) (0.17) (3.48)
-2237" | —15.24™ | —26.02" —14.23 -27.63™
L — —_
nZR (-5.82) (—452) (-5.08) (-1.12) (—4.40)
0.45™ 0.29™ 0.43" 0.26"
LnOPEN (3.72) (2.52) (2.41) (1.99)
0.31™ 0.27"
LnHU (253) (2.08)
-0.32
LnFDI (—1.01)
0.02"
LnHU x LnFDI (223)
F R 11.94™ 11.94™ 115.73" 81.27™ 132.48™ | 79.62789 140.28"™
Ay R 0.8781 0.9312 0.9784 0.9887 0.9920 0.9921 0.9914
ok, ek, ook R R R ARETHEAE 10%, 5%, 1% G RF T 2E, R P45 P REH R A

GRUACRE A

M 3 AT LIS E I TILSLE . 55—, ML GDP i &1 &5 & K
ME, 8 (1) ~ (7) kLRI EY, HAE 1% 0 8 ZE KT X3 E RS H S
O E R ENRTFBRARAEZm, B 1 A80EH . S, 8 (4) ~ (7) £
LR B, TERKMNEMEES R G, BIHREBA AN, HSIMFRE S
T ] ik 55 57 By 3k 11 A2 2% B 2 B) 9 TEAH 56 58 ROJFR UL , I 2 AHE 10% KT B3,
B 2 3 BUERH . FEEE, 52 5 BE 42 0038 5 H U 5 1 BR e 42 IR 55 52 5 5 Tl il ik
it A R B [ ) (TR %R, 20155 #EH, 2016 ) , W2tk 55 52 5t LB 3%
X N TR E AR 55 52 5 EAE M i S A o] W — B, 55 =, IS SEHENFEREREDN
NN EARERTRERRS R 5808 R2ENERT, MEEREMLEER, NE (5)
RS (6) LA H, EMNEMMEEA RS, it N J7im ks B E W RE,
FORIEAH SR R R KB LA . W RORHY R, DLAM R B VR A B BR
B HX RS T 5 B R ENRARGARZNIEER, X580 E530
AP BB K R HE R 55 52 5 R KT B I 1 AR B A5 T AR A — B (L
B4:%, 2010; ®A, 2016) . HAl, ELRITIME EERER, FERBUR ARSI
A S ) M AT AT X 4, IR R R ZEEE (2013) FRaE R IEAE, AhEE
A S i T, S Ah, Hoar R E SRR RSN RIE S5, R
P KPR T (JERIRSE, 2014) , 5I3FSME TR A PO R B AR 5 A8 = ) R K
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DIEAR ARG Y AN
S 2 T) ) 25 BE 145 3 B B BN 5 P OR RS, AT S B0 R B R B 00 R
RO ARSI B (7) BulE, SR E IR 5 AN T A0 38 B0 e E R 55
W oy Bk 1 R SR T W IR A, X SR AR AR R 5 N T AR HAMY
Ghid B N AR SE R EEE . A . IR AL R, B, e E AT
P LT 22 i 5l 5 00 L Al T T 3R IR 55 57 5 0F 1 R BE A AE 1) Y R RV
TERRMN ARG, BRE (6) #2408, WEDLE % MKETRE, B@en
FEnh A A T RS R S iEs PR, Fmfe iR S H SO ERENRT, X5
A SRR A W) A DU %5 R i 2 10 5 AR 9% TR B2 06 % ik 1 iR 55 52 5 01 42
FEA R I HIVE ), RN N Hof A 0, BREE (o) #2410, 3978 1% W KF F i3,
BUA SCHR 6 T B AR IR BB th 1 PR SR K VR R TR 15 5 A — B 45
w TS, 2015; BiM4%, 2010) , HELASURBLAERN S, BARTIHEER “H
W HAGFETIRS RSB LERE
(=) REBESSEITEES
GRS SRS 5, HWNRE R SRS g7 2 & 5 RIR 55 5

WA R R AR CECE, 2014) , BRI SR 2 H T 5T, ASEE R B A
FRF Y IR AS R 4 AR K AR 55 5 2 3T T s 25 5 . G, ARSI B . iR e R4 ok
SRS S, MRS, K. d@E. &k, ERMEEEE. HEISEERS .
A N SCAL FI IR SR AR 55 LA B oAt g Mk B 55 3 4 A B B 55 52 5 . DA, R R I ST R
Tk, Sy HIE T ARG B B 55 51 5 R T L B AR, IR 40 K AR b o R AR
ST, PR 4 T 5 B s

F4 FRRSAZIMIVEOERERIERSHT

s (1) (2) (3) (4) (5) (6) (7)
0.40™ 0.33"™ 1.02" 0.83™ 1.06™ 1.02" 1.08™
LnGDP (1158) | (10.27) (7.58) (6.90) (8.32) (5.54) (7.68)
0.21™ 0.60™" 0.25" 0.36™ 0.25 0.47"
Ln/NFRA (3.97) (737) | (203) | (335) | (o71) | (351)
-22.88"™ | —14.61™ | —28.10™ —23.41 —30.54™"
InZR (-520) | (=371) | (—=490) | (-158) | (—4.36)
0.45™" 0.27" 0.32 0.22
LnOPEN (324) | (203) | (153) | (1.50)
0.39"™ 0.37""
LnHU (2.82) (2.27)
-0.13
LnfDI B B B} B} B (-0.35) B
0.03"
LnHU x LnFDI - - - - - - (2.57)
T HR 11.65™ 11.64™ 113.16™ 78.02" 142117 121.07 153.90™"
PR R° 0.8867 0.9411 0.9785 0.9872 0.9917 0.9910 0.9911
ok, ek, ek 5 B RE ARG IHEE 10%., 5%, 1% $9 5T RF T2, RP4ES PRIEN RAEK

HEH ¢ it 2,

el b i 25 W2
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P [E R 2% 52 5 it 11 5 AR 45 4 A8 3T T2 sl IR 26 5%
x5 FERSHASIIVTHEOEZXELR RS
s (1) (2) (3) (4) (5) (6) (7)
0.37" 0.29" 0.84™ 0.64™ 0.86™ 0.87" 0.88"™
LnGDP (11.23) (11.06) (7.09) (7.31) (12.22) (853) (10.85)
0.227* 0.53™ 0.17* 0.27" 0.29 0.38™
LnfNFRA (5.07) (7.40) (1.87) (4.57) (1.52) (4.87)
—17.35™ —9.82™* -22.46™ | -23.32" | —24.90™
LnZ - -
R (-4.69) (-3.41) (-7.10) (-2.84) (-6.17)
0.47" 0.29" 0.28" 0.25™
LnOPEN - - -
no (4.60) (4.06) (2.44) (2.93)
0.36™ 0.37"
LnHU (4.80) (4.40)
0.02
LnFDI (0.11)
0.03™
LnHU x LnFDI (423)
¥ HOR 11.95™ 11.95™ 92.45™* 56.05™" 116.08™ 119.93™ 127.92™
P R® 0.8804 0.9529 0.9804 0.9920 0.9970 0.9967 0.9965
GEL ok, Rk, ek R R AR RS E AL 10%. 5%, 1% %K TRE, PS5 PIRIEH E2K0E

HEH c it E

M4 FZE s T LIE W, R 1. i 2 5] 7R e, &R ER N
AN TR B AR K IR 55 5 2 i 0T ) e 22 S BB R BUZE LU P LA 7w . B 9E, @iT kR
K- FEA BEAE AR BT IR B S AR R R W R SR 55 B 5 BE 1L O B S R AR
LS T T 0 S R e 55 52 5 B 10 A 2 BE AR A D B, G o B R 2R 5 K I
F Al PO ) 58 3 R B AR IR T 2R M TR R 55 S S B 0 B R R 1R T
FCUR, Ok A 0RE Xk i B MR 55 52 B 2 0 A B ) S e S iR T AR AR 55 B B L &
A% LB RENE L TC T MRS S Y [u] )9 R B e RS R TR B ke, W B 5 BE 4R
(P AR 2o e BE 17T AR 55 S S ik SR B S T s deda, ARG RY ELAE S TT AN
NBERIR AT oAy, %4 BB 5% 3 M — 225 2%, RIS R B4R B8 WAL e IR
G o UERENRIFHAARZRMEEN, HE s 23 53R 3 K4 A
— B R, BANR BB R R 55 S B 0 B R R IR E R E M, BAR
RFP AV A B R EE . X — 45 R — R Lutw), MRk,
TR 55 52 5 BE 10 HR 1T RE 0% 552 4 MR ) A0 R AR BT P N RO IR L BORORSETHE B
(5 AR o

H. Fit
ARSCHBEGCLE I FW): 5, AL S5 5 5 U IR 25 57 530 11 0 2

HAEFEAIIA, SRS B80S o5 b UM B 6 P BRI R BT 26—, MERJZH
B, U R FERBOE . A AMFIOE . N T AN 300k 3 R 45 5 By it 11 AR
JER) T A A RE R e BEAE AT, AR IR LT AAEE TR 55 S St
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SR, AR E ST B A AN B S A, HI S N R R A R
FAIE; =, WIRF 50 ITINHZ R RE, Gt KK, Rt . BA
Y U LN 3 AL GE AR 55 51 B o L 2R FE B S W A N CECeR T, TRk A0 I Sk
Bl B AR 55 52 By 0 1 S 2R BE RS2 MR A R RSB T, AR BRI R AR SR 55 S St
SR EE AR R B, AR T R AR 55 57 5 Bk 1 A2 R B VR A IE . AE T R 2 R K 7 K
TP 1 5 AT A5 R R R TR T R, IR 55 B B Lk i U 1 A SR
JERh R ) ) — 50 R AT, HEAITEEEINRE], RFHE SRS %
AERUTALNG, WA N AER AR A, AR B 38 7 3 44728 R AR 5 227 LU B I SR 1 .

SE 3k
(1] Brael SRS 53R 55 5 S A A ) 5T D] JE T TR 4,2007.

(2] IR S 5 N B e 5 25T K TS [ AR 00 SIS BT (0] W 228 52.,2011,37(10).

(3] #H.h EIR 55 52 5 D BoR B R AR I R B L A (0. P B R #,2012,(2).

(4] AR 55 2 1 8 2 5 e i el s 28 4 T H (01 B HIFE #2,2014,35(6).

(5] IR 55 5 5 B e AR A5 ) v el )l HE B AR (0100 SR 9, 2016,(3).

(6] AL FELRRE. [ 057 SR ARG ) K AR IT:1980~2003[J]. 255 H5T.2007.(7).

(71 SHIE, 14 55 MR 55 52 5 th 1 BOR B AR 5 P R R T 20— T G20 [ SR IR B I LU AT (.0 SR 2885,
2014,(5).

(8] BEyb, WA A P Ak 55 57 25 3 11 A 0 Xt il el 1 I 52 4 01 108 s M A 20— 7 e T M i ) S
SR B G 55 R AMERST 52 5 RF25412),2015,(6).

[9] FERKHE AT 20004 LISIAR 55 57 55 55 MR S5 G380 B2 0 HE 843 BT (000 BR 28855 ,2012,(1 D).

[10] &I F IR 55 5 S A A R RE AN S0 PR 3T [0]. 255 246,201, (4).

[11] FEAREES BRI . BRSIHESZFHERK 7 LA (1. 255, 2014.,(7).

[12] T3 215 Fele iR 55 57 Sy K O SRR 1 SIIE A3 BT [0 SR 255 9T, 2012, (1),

[13] FH5ak, 0 A 5 5 4540 A8 3 T s IR 28 43 BT ——J T HOR B IIME 90 A 131 M T FIT,
2014,(10).

[14] B4r, F 5 B wh =R 45 52 Sy B AR Z4 6 K b o —3% 1 th 1 B R B I SIE (I B B i 45 R I NZR %
o RKEF4R).2014,(2).

[15] A7t it 5. HH AR 200 5 L e PR 3 —— 48 B T AR A O WIF 5 (100 B2 AUF 9T, 2013, (4).
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A Study on the Change of Technology Structure and Its Influencing Factors of
Services Trade in China

WAN Hong-xian WANG Lin-hong

Abstract: On the basis of theoretical analysis, using the double logarithmic regression model with the services
trade data of 36 sample countries and regions in 1997~2014, this paper analyses the change of import technology
structure and its influencing factors of China’s services trade from the import sophistication standpoint. The results
demonstrate that: firstly, during the sample period, the inverted pyramid structure of China’s services trade import
technology has not been broken, the traditional service is still dominated. Secondly, there is a positive correlation
between the level of economic development, infrastructure, openness, human capital and the import sophistication
of services trade. The natural resource endowment curse does not exist in the import sophistication of services trade,
foreign direct investment has insignificant reverse inhibition, but its interaction with human capital is significantly
positive. Last but not the least, the influence of each factor on the import sophistication of different services trade
sectors is different.

Key words: services trade; the change of import technology structure; import sophistication; influencing factor
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Financial Development and Net Sophistication of Export: Based on the
Empirical Analysis of Different Technical Contents

WANG Xiao—yan QI Jun—yan

Abstract: Nowadays, China has participated in global production that is mainly in low—tech and labor—intensive
industry, which reflects the importance of analzing the net sophistication of export. Based on the method of
Rodrik(2006) and Hausmann (2007), this article measures and compares the net sophistication of export by
referring to Ding Xiaoyi and Hu Shuangdan (2013) method. Meanwhile, we analyze the correlation with financial
development. Then based on the mechanism of the effects of financial development on net sophistication of export,
we make the empirical test by adopting CONC index (Bank Concentration) and PBMC index (Private Bond Market
Capitalization to GDP ) as the measure indicators of financial development and citing Rajan and Zingales (1998)
coefficient of external financial dependence in order to distinguish the different effects of financial development on
net sophistication of export in the overall industry and the industries with different technical contents, finding that
the impact of financial development on net sophistication of export in the overall industry is in line with theoretical
expectations, but the positive effect of financial development on net sophistication of export in the high—technology
industry and medium-high—technology industry performs weakly which reflects that China is still in low—end
industries, but now she is at the transition stage towards the high—end industry.

Key words: financial development; net sophistication of export; technical content
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