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An Analysis on the Development of RMB Settlement in Cross-border Trade
and Its Influencing Factors
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Abstract: This paper reviews the development of cross—border trade in RMB settlement service in China and
analyzes of its internal and external conditions, using the VAR model of China's cross—border RMB trade settlement
related empirical analysis of quarterly data for the first quarter of 2010 to the first quarter of 2016 and explores the
main factors affecting China’s cross—border RMB trade settlement and the mechanism of action. The study shows
that the scale of China’s foreign trade, exchange rate, and the offshore market development has a positive role in
promoting cross—border trade RMB settlement, but there is a significant impediment to inflation. In order to better
promote the development of cross—border RMB settlement, this paper proposes constructing RMB settlement policy
system of cross—border trade from the aspects of national policy support and market resource allocation, perfecting
the RMB payment and settlement system, deepening the opening and reform of financial market, RMB return
channels and other countermeasures.

Key words: cross—border trade RMB; settlement; VAR
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TPP Disciplines on State-owned Enterprises in Comparison with WTO Rules
ZHANG Li-Ping

Abstract: It appears that the disciplines for State—owned enterprises and designated monopolies in the Trans—
Pacific Partnership Agreement are to some extent modelled on those in the World Trade Organization, particularly
the latter’s rules on State—trading enterprises and monopolized services suppliers as well as on subsidies granted
by governments. Nevertheless, this Agreement goes beyond the WTO rules in several aspects, particularly its
provisions regarding the definition of State—owned enterprises and designated monopolies, non—commercial
government assistance, investment by State—owned enterprises, general exceptions, country—specific exemptions
and dispute settlement. It addresses these issues either in an inventive manner or in a more concrete or more specific
manner. As the highest—standard regional free trade agreement concluded so far, the comprehensive provisions in
this Agreement will likely become references not only for future regional trade agreements in setting disciplines
for State—owned enterprises/designated monopolies, but also for negotiating future rules in the World Trade
Organization to deepen its disciplines for State—owned enterprises and designated monopolies. Hence it is worth
examining the similarities and dissimilarities between the provisions under the Trans—Pacific Partnership Agreement
and the World Trade Organization agreements.

Key words: state—owned enterprises; designated monopolies; TPP agreement; World Trade Organization Rules;

similarities and dissimilarities
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