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An Analysis on the Innovativeness of Environmental and Social Safeguard
Policies of the BRICS New Development Bank

CHEN Yan-hong WU Yi—jun

Abstract: In order to improve the long—term development effect of the borrowers on the whole, the BRIC New
Development Bank promotes the use and construction of the borrowers’ Country Safeguard System (CSS) in its
Environmental and Social Safeguard Policy framework vigorously. Above the borrowers’ national laws, the “one
size fits all” environmental and social safeguard policies that traditional MDBs applied fail to achieve the desired
developmental effect. This is because they cannot exert influence on non—MDB funding projects at all; impel some
borrowers to turn to other financing options for more flexible environmental and social safeguard requirements;
incur a heavy time and cost burden to the borrowers. The Country System will overcome the above problems
effectively, but there are also challenges. To meet the challenges, in the future, the NDB should set a minimum
standard for the CSS, push forward the CSS gradually and orderly, and strengthen the technical assistance to the
borrowers in the process of advancing the CSS.

Key words: the NDB; the country system; the environmental and social safeguard policy; innovativeness

(AR HAHR)

(E#EFZ127)

HAL” , BRI R i3 N AR AL 200 T B 51 KB Ze 20 il 5 1) RLTE A SO S ey
ARSI B AT I A BB SRARZD AN ER AR R R, T A bR SR
R —2&80F B, B B S OAh FE B R AR O 2 ) ) £ 5 202y H iR
RE i 47 BOJF A FOAT BU A WCAR D, BE TS L T 30 [l 2R 1 5 9 3 2 Tl B4 4 o X A ey
JEWA % 4% TEBLRY BoR 3 [ 20 0F T, SIS (HRRE WA 2 ) i) S
i fif DRI

(FHESRSE: HHER)

FEIPRETS5MEIC 2018 4F55 1 1 - 68 -



