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X

1 PEMBLEERAMTLN GVC IR (TESRSAR )

%AM/%&\» C3 C4 C5 Co6 Cc7 C8 (&) C10 C11 Cc12 C13 C14 C15 C16 C17 C18 LSS
1995 | —0.099 | —0.134 | 0.203 | —0.254 | —0.139 | —0.131 | —0.030 | 0.344 [ 0.312 [ —0.005 | —0.059 | —0.360 | —0.324 | —0.252 | —0.054 | —0.042 | —0.114
1996 | —0.101 | —0.122 [ 0.225 | —0.264 | —0.145 | —0.128 | —0.030 | 0.362 | 0.341 | 0.005 [ —0.040 [ —0.358 [ —0.330 | —0.247 | —0.021 | —0.001 | —0.115
1997 | —0.106 | —0.121 [ 0.220 | —0.264 | —0.168 | —0.136 | —0.036 | 0.344 | 0.325 | —0.003 [ 0.000 [ —0.355| —0.339 | —0.241 | —0.040 | —0.003 | —0.116
1998 | —0.104 | —0.131 [ 0.200 | —0.281 | —0.159 | —0.146 | —0.051| 0.362 | 0.338 | 0.006 | —0.031 | —0.348 [ —0.337 [ —0.231 | —0.043 | —0.020 | —0.131
1999 [ —0.108 [ —0.140 | 0.182 [ =0.275[ —0.145| —0.144 | —0.044 | 0.351 0.325 | 0.008 | —0.025 [ —0.428 [ —=0.336 [ —0.228 | —0.054 | —0.034 | —0.161
2000 | —0.093 | —0.126 | 0.169 | —0.251| —0.193 | —0.139 [ —0.031 [ 0.331 [ 0.290 | —0.006 | —0.049 | —0.431 | —0.313 | —0.213 | —0.034 | —0.043 [ —0.166
2001 | —0.080 | =0.118] 0.194 | —0.232 | —0.159 [ —0.132 | —0.025| 0.337 | 0.322 | 0.016 | —0.035| —0.427 | —0.300 | —0.219 [ —0.043 [ —0.029 | —0.165
2002 | —0.085 | —0.125] 0.210 | —0.193 [ —0.119 [ —0.129 [ —0.022| 0.346 | 0.343 | 0.035 | —0.022| —0.428 | —0.274 | —0.213 [ —0.083 [ —0.048 | —0.175
2003 | —0.054 | —0.098 [ 0.229 | —0.140] —0.109| —0.096| 0.004 | 0.318 | 0.310 [ 0.054 [ —0.013 | —0.441| —0.340 | —0.196 | —0.052| —0.037 | —0.186
2004 | —0.028 | —0.076] 0.247 | —0.118| —0.164 | —0.073| 0.016 [ 0.280 [ 0.286 [ 0.058 | —0.026 | —0.408 | —0.238 | —0.160 | —0.043 | —0.015 | —0.163
2005 | —0.014] —0.071] 0.271 | —0.096| —0.148 | —0.047| 0.022 | 0.270 [ 0.294 [ 0.076 [ 0.000 [ —0.375| —0.207 | —0.117 | —0.033 | —0.019| —0.144
2006 | 0.007 | —0.054[ 0.056 | —0.056| —0.124] —0.018] 0.036 | 0.255 | 0.312 [ 0.095 [ 0.018 [ —0.348| —0.172| —0.100| —0.061] 0.034 | —0.116
2007 | 0.023 | =0.037] 0.133 | —0.024] —0.121] 0.016 | 0.056 | 0.249 | 0.319 [ 0.112 [ 0.038 | —0.317| —0.141| —0.063 | —0.028 | 0.044 | —0.085
2008 0.033 | —0.024] 0.187 | 0.026 | —0.104]| 0.018 | 0.098 | 0.238 [ 0.332 [ 0.136 [ 0.068 | —0.254| —0.098| —0.032] 0.016 | 0.083 | —0.040
2009 | 0.042 [ —0.021[ 0.180 [ 0.016 [ —0.027| 0.032 | 0.118 | 0.292 | 0.340 | 0.151 | 0.083 | —0.243 [ —0.104[ —0.021| 0.047 | 0.081 | —0.049
2010 | 0.010 [ —0.043| 0.164 [ 0.016 [ —0.064| 0.009 | 0.119 | 0.259 | 0.314 | 0.120 | 0.072 | —0.244 | —0.090 [ —0.018| 0.042 | 0.067 | —0.056
2011 0.003 | —0.042] 0.108 | —0.007| —0.110] —0.022| 0.092 | 0.220 [ 0.299 [ 0.075 [ 0.053 | —0.234| —0.124] —0.037| 0.038 | 0.073 | —0.056

AR A, TR
%2 PEMIRBHELE GVC HiEH
i ) N

EN C3 C4 C5 Co6 Cc7 C8 C9 C10 C11 Cc12 C13 C14 C15 C16 C17 C18 AR
1995 | —0.351 | —0.438 | —=0.218 | —=0.350 | —=0.454 | —0.389 | —0.227 | —0.078 [ —0.331 [ —0.286 | —0.373 | —0.362 | —0.419 | —=0.377 | —=0.372 | —0.509 | —0.379
1996 | —0.350 | —0.434 | —0.212 | —0.346 | —0.452 | —0.387 | —0.224 | —0.071 [ —0.332 [ —0.282 | —0.368 | —0.438 | —0.416 | —0.371 | —0.364 | —0.503 | —0.397
1997 1 —0.352] =0.431] =0.212] —=0.345 | —0.452| —0.387 | —=0.223 | —0.072 [ —0.330 | —0.278 | =0.288 | —=0.438 | —0.421 | —0.367 | —=0.369 | —0.501 | —0.394
1998 | =0.349] —0.434] —0.219] —0.351 ] —0.457 | —0.390 | =0.224 | —0.074 [ —0.331 [ —0.278 | =0.366 | —0.435] —0.414 ] —0.355| —0.378 | —0.508 | —0.397
1999 | —0.352 | —0.440 [ —0.220 | —0.355 | —0.453 | —0.390 | —0.225| —0.075| —0.332 | —0.278 | —0.359 [ —0.435 [ —0.422 | —0.358 | —0.375 | —0.509 | —0.403
2000 | —0.349 | —0.436 | —0.222 | —0.353 | —0.456 | —0.391 | —=0.226 [ —=0.075 | —0.334 | —0.282 | —0.369 | —0.440 | —0.420 | —0.356 | —0.377 | —0.509 [ —0.406
2001 | =0.344| —0.435] —0.215| —=0.349| —0.455 | —0.390 [ —0.226 [ —=0.074 | —=0.329 | —=0.277 ] —=0.365| —0.442] —0.419| —0.364 | —0.366 | —0.504 | —0.407
2002 | —0.366 | —0.454 | —0.206 | —0.329 | —0.451 | —0.403 [ —0.236 [ —0.080 | —0.315| —0.275| —0.367 | —0.461 | —0.411 | —0.367 | —0.384 | —0.526 | —0.422
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2003 [ —0.340 [ —0.439 [ —0.201 | —0.336 | —0.423 | —0.385 [ —0.252 | —0.102 | =0.312 | —=0.267 | —0.368 | —0.460 | —0.400 | —0.371 [ —0.381 | —0.496 | —0.423
2004 | —0.247 | —0.373 | —0.117 | —0.287 [ —0.377 | —0.304 | —0.202 | —0.052 | —0.228 | —0.184 [ —0.326 | —0.428 | —0.327 | —0.309 | —0.327 | —0.400 | —0.377
2005 | —0.212 | —0.350 | —0.063 | —0.260 | —0.346 | —0.260 | —0.185 | —0.033 | —0.182 | —0.140 [ —0.290 | —0.411 | —0.284 | —0.258 [ —0.302 | —0.369 | —0.351
2006 | —0.168 | —0.311| 0.053 [ —0.224| —0.293 | —0.221 | —=0.171 [ —0.020 | —0.122| =0.097 | —=0.262 [ —0.402 | —0.274 | —0.237 | —0.306 | —0.286 | —0.326
2007 | —0.134 | —0.268 | 0.125 [ —0.180| —0.252| —0.168 | —0.134 [ 0.013 | —0.064 | —0.048 | —0.215 [ —0.365 | —0.227 | —0.184 | —0.262 [ —0.239 | —0.282
2008 | —0.128 | —0.242] 0.165 | —0.129 [ —0.204 | —0.135] —0.076| 0.041 [ 0.000 | 0.011 | =0.166 | —0.326 [ —0.183 | —0.142 | —0.202 | —0.178 [ —0.236
2009 | —0.128 | —0.250 ] 0.154 | —0.159 [ —0.200 | —0.163 | —=0.073| 0.036 [ —0.065| —0.047 | —=0.181 | —0.319 [ —0.210 | —0.140 | —=0.199 | —0.195 [ —0.248
2010 | —0.171] —0.286| 0.130 | —0.153| —0.210 | —0.165 [ —0.059| 0.037 | —0.050| —0.035| —0.173 | —0.319 [ —0.197 | —0.122| —0.183 | —0.200 | —0.249
2011 | —0.178 | —0.263 | 0.092 | —0.179| —0.260 | —0.195 [ —0.089 | —0.005| —0.075 [ —0.072 —0.197 | —0.317 | —0.217 | —0.143 [ —0.203 | —0.199 | —0.248
#3 hEIEMIRSHEL GVC s
G

FON C3 C4 C5 C6 Cc7 C8 () C10 C11 c12 C13 C14 C15 C16 Cc17 C18 RN
1995 0.155 | 0.154 | 0.491 | 0.378 | 0.257 | 0.288 | 0.424 | 0.471 | 0.442 | 0.345 | 0.148 [ —0.143 | 0.224 | 0.074 | 0.046 | 0.085 | 0.224
1996 0.169 | 0.188 | 0.538 [ 0.403 | 0.261 | 0.321 | 0.454 [ 0.497 | 0.479 | 0.384 | 0.190 | 0.234 | 0.261 [ 0.109 | 0.090 | 0.142 | 0.253
1997 0.159 | 0.193 | 0.529 | 0.388 | 0.215 | 0.302 | 0.439 | 0.475 | 0.461 [ 0.360 | 0.205 | 0.213 | 0.228 | 0.123 | 0.067 | 0.141 0.248
1998 0.171 1 0.196 | 0.510 [ 0.382 | 0.275 | 0.316 | 0.444 [ 0.504 | 0.480 | 0.409 | 0.225 | 0.232 | 0.267 | 0.171 | 0.072 | 0.127 | 0.252
1999 0.140 | 0.164 | 0.465 | 0.330 | 0.261 | 0.279 | 0.413 [ 0.484 | 0.455 | 0.388 | 0.216 | 0.036 | 0.226 [ 0.150 | 0.052 | 0.103 | 0.223
2000 0.136 | 0.156 [ 0.421 | 0.292 | 0.115 | 0.228 | 0.382 | 0.447 | 0.407 | 0.321 | 0.164 | 0.057 | 0.198 | 0.126 | 0.072 | 0.080 | 0.199
2001 0.144 | 0.157 0.450 | 0.321 0.170 0.225 0.373 0.452 0.434 | 0.349 | 0.176 | 0.095 0.207 0.102 | 0.053 0.092 0.203
2002 0.139 | 0.142 | 0.453 | 0.329 | 0.226 | 0.221 [ 0.369 | 0.460 | 0.449 | 0.365 | 0.181 | 0.123 [ 0.210 | 0.098 | 0.003 | 0.070 | 0.197
2003 0.128 | 0.118 | 0.425 | 0.268 | 0.143 | 0.173 | 0.318 | 0.410 | 0.392 | 0.305 | 0.150 | 0.120 [ 0.191 | 0.041 | 0.025 | 0.057 | 0.170
2004 0.103 0.104 | 0.410 0.222 0.002 0.129 0.271 0.352 0.357 0.241 0.109 | 0.058 | 0.169 0.033 0.021 0.060 | 0.151
2005 0.106 [ 0.101 0.420 | 0.228 | 0.007 0.142 0.265 0.336 0.364 | 0.240 | 0.130 | 0.059 [ 0.193 0.071 0.028 0.076 0.157
2006 0.101 | 0.091 | 0.430 | 0.232 [—=0.011 | 0.141 | 0.251 | 0.311 0.373 | 0.230 | 0.135 | 0.033 | 0.174 | 0.059 |—0.008 | 0.093 | 0.150
2007 0.104 | 0.091 0.446 0.234 [—0.036 | 0.151 0.247 | 0.296 | 0.374 0.220 0.142 0.018 0.177 0.074 | 0.021 0.093 0.153
2008 0.115 ] 0.086 | 0.443 | 0.244 [—0.044 ] 0.123 | 0.257 | 0.275 | 0.377 | 0.213 [ 0.157 | 0.041 0.183 | 0.078 | 0.058 | 0.126 | 0.156
2009 0.127 ] 0.095 | 0.465 | 0.254 | 0.076 | 0.167 | 0.290 [ 0.340 | 0.393 | 0.273 | 0.185 | 0.062 | 0.204 [ 0.096 | 0.095 | 0.126 | 0.163
2010 0.097 0.074 | 0.433 0.231 0.017 | 0.125 0.271 0.298 0.361 0.209 0.162 0.047 0.181 0.078 | 0.084 | 0.110 | 0.141
2011 0.101 0.076 0.419 0.236 |—0.022 | 0.110 | 0.266 | 0.261 0.352 0.168 0.153 0.062 0.179 0.075 0.088 0.120 | 0.139
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ARG 2 5 EMRAK, SHH GVC AWML, (2) % ERIT LA E R T
M AT HS o A A o X S R A R A AT GVC HiTIe) 2 5 A, B BE A 1) HoAt
Bl % P Bt Jb et 3 e B ok 2 5 A BR AR 0 SR, B IR AR AT M Y [ R 4> T
BLEET, FFAFF A E BRI AR, PR oA X 2 ok R W YR AL PR 75 G 4 BT S
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B IR F A H B BT RE S AKE B o [ Ah 56 B A O & R A 5 v ) R 55 Y 3k
FURORE , I R AR i o [ SRR I L B GVC 5 1) 2 5 8, i 2 [ B 43 T
B T s R Iy iR B 0 A DLz i R R A e, 3 iR Aol S v )7 ) fE
M3 & %470k GVC Rl 2 5B, IR bRy THUL . 55 =, A IRl Aol 7 %
HRUAS [ 0k SRR 32 v [ B 4y CHuAZ o % T 7 Ot B ar il ol . W AHLAR S & 47 1l
Tl A5 g v R AR R, AR TR BN R ER O EE S TR R, SR Al B
T F3 R, 3G 9 C A A v () IR 55 00 [N BB RE T, AN 4 v 1 P 3 M B
FEI GVC G 2 5, 1T R o> THUAL o 0 T 25 SR ke Bz B S il 8 ol 550 R o £ AR
R, RPN, 8 B BTRE AR, EEMMIRERE D, W
Hora) P2t RS, 480 GVC AT 2 55, IR PR THuAL . 0 TR kL
il ol o FE AR 4 Je i it ol S 9 R SRR ML, Aol AR R B TR E TR
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aroused great controversy in China’s academic circles. Its essence lies in whether BITs between China and foreign
countries apply to the investors from Hong Kong and Macao or not, which is facing many theoretical difficulties.
From the perspective of domestic law, first of all, it lacks uniform guidance standards in application of international
treaties. Moreover, BITs do not have a clear provision to explain this issue in China. At the international level, it
is also one of the reasons for the international investment arbitration tribunal to take the priority of international
law and to ignore domestic law. The governments have declared to participate in the “the Belt and Road
Initiatives” actively in Hong Kong and Macao, therefore, it is significant to clarify the points and positions in
China’s BITs to coordinate the application.

Key words: “the Belt and Road Initiatives” ; special administrative regions; bilateral investment treaties; the

application of treaties
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International Division Status of China’s Manufacturing Industry under Global
Value Chain: An Analysis Based on International Input-output Table That
Distinguishes Processing Trade and Non-processing Trade

LIU Yan WANG Zhao-yi

Abstract: Based on the latest OECD-WTO database of international input—output table, applying GVC position
index, the paper measures international division status of China’s manufacturing industry of different trade modes
under global value chain from 1995 to 2011, based on the two levels grouped by subdivision manufacturing. It finds
that: (1) There are obvious differences in the international division status of manufacturing industry of different
trade modes. The status is relatively low but generally rises in the processing trade manufacturing industry, and it
is relatively high but generally declines in the non—processing trade manufacturing industry. (2) There are obvious
differences in the international division status in different subdivision manufacturing industries. The status is
relatively low in the main export industries such as computer, electronic and optical equipment, textiles, textile
products, leather and footwear, and it is relatively high in resource intensive industry.

Key words: manufacturing industry; international division status; processing trade
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