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SidE CEINERL G, OSSR EABGIAN. CEEDIh, 5 2(a) 558 A0 HTE
T BR il s 53 A R R DR G B b R B, LB 1R E AR BFE GATS 30T 19 SE R PE AL

O 4 T, R BEDIFARIE T B IR A 5 PR IE T Pr i SOF B AR A, (HPTHEIE RS L T sk
HEER

2 Panel Report, Argentina—Financial Services (2015), paras.7.97, 7.781.

(3 Panel Report, Argentina—Financial Services (2015), paras.7.783~7.785, 7.791~7.792.

@ Panel Report, Argentina—Financial Services (2015), para.7.796.
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PERG. FEF WTO R0 B i 0 00 A ROWRE R, LR AN R, REER HPiA &K
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5 T R A L W R LB I 2 ) ik A B0 R R . PR, ERAINE, FIARER

@ Panel Report, Argentina—Financial Services (2015), paras.7.803~805.
@ Panel Report, Argentina—Financial Services (2015), para.7.816.
® Panel Report, Argentina—Financial Services (2015), paras. 7.861, 7.871.
@ Panel Report, Argentina—Financial Services (2015), para.7.891.
® Panel Report, Argentina—Financial Services (2015), para.7.919.
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(D Panel Report. Argentina—Financial Services (2015), para.7.100.
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(D Panel Report. Argentina—Financial Services (2015), paras. 7.861, 7.891.
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(D Panel Report. US—Gambling (2005), para.6.584.
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An Empirical Analysis of Prudential Exception Clause:
Taking China’s FTA as an Example

GE Hui PENG Yue

Abstract: The liberalization of financial services is an important part of WTO members’ liberalization of services
trade. The Chinese government has been actively and steadily promoting the liberalization of financial services
through the free trade zone strategy. In order to ensure that parties have sufficient regulatory sovereignty to prevent
financial risks and maintain financial stability, most of these FTAs contain prudential exceptions. The relevant
rulings of the WTO Argentine Financial Services case help to clarify the abstract ambiguity of the prudent exception
clause. The China free trade agreements should be used as a guide to optimize the prudential exception clause to
enhance the credibility of the financial market opening commitment and the law applicable stability.

Keywords: free trade agreement; prudential exception; financial openness; regulatory sovereignty
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