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£ B R E RS 2570 E A, FESERIRE A 10810 E T, I, PEE
Er GDP. 7 4] Fnsk b % 53] T & 0.37%. 503 12 % 70H= 0.52%; % 8 5] F 4 0.28%.
51542 % AA2 0.38%. KiAkFE, PERZUA AT HELE—RRE LY LRI EM. £
A eh @, FE S 5 fE Ak B4 F IR T A E AT G BT B B Rtk
RLFNEBZE, §0F5LFTYh R KR, Lt b FRE MR EFH Lk
TR 114%, R RE. sMaF b AERRT 5 EET @Y R, LPbE
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R AT SR E A GG, AT R S AP E X, Bl AR G EEEE K.
20174 8 H 18 H, EEBUFF & b EH AL . J0RF=A0R B E008EIF “3017
VA, 2018 4E 3 H 8 H, 35 5530 LA R 224 o0 B b 320 11 89 kAR 72 i 40 S AE Wi
BENSEBL, W& 2017 4EEE A b E 3L S84 30 {2E L5 o P E E 5B % BB
M ZE 514 F 2018 4F 4 H 2 H Y@ Xt B S5 1 6] % 4 8005 552 SOINAE 15% 5% 25%
Wi, VSRS EEIEAR ST, 20184E 4 H 3 H, ZE RS REHNAE LML “3017
PELER, EAAXE T E A 1,333 MRS OINE 25% KRB, %57 BRI & H
4150041250, Bz, WEFESET 2018 4E 4 H 4 H A5 6 5 72 F 2 [ vk O AH ) 42
B 106 TR SOINAEAH RIS DS B . “H e, PEMNFT RS RHCKE—4F, T

IOP Rt R 1 ) SO | Y N T S 2 aa 8- A T
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P22 51 5 5 2 B AR
@ 2 U vp A N B D B L 55 5 56 BEBE D) 2% B 2% % A7 1 3 ) ot 3 43 ik 1 o o 1k SR B AL LA il n )
http://gss.mof.gov.cn/zhengwuxinxi/zhengcefabu/201804/t20180401_2857769.html
@ prfe N R AN R 45380, 56 0 IR P73 [ 38 4 2E 11 R S AR S B 28 2, http://www.mofcom.gov.cn/article/ae/
ai/201804/20180402728484.shtml.
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PR 57 5 PE B R W 45 SR WA 7 L F 9T . SR B PRI iR K R, 5 5 Ak i R
FRGEPEXNEEFLENE (HINEF, 2004; BERA, 2009; Wl AIEhE R,
2011) , BUAKWZE (BRI, 20005 EIF K, 2007) . PRS0 ™= 5
ERANT RIS SRS EENTR (RRAXE =, 2000) o XFHK$
ER G EE, P NIE AT LR 2 K A JF R A 5T 5 8 2 0 1 Sl B s, e
LTSRS T, B R R 22 E LS A B b S S .
SR, AE# (2017) WA EENAE “3017 WENIIPLEI, 54/ E 5
Syl S b, 38 B Ok S VR A0 a8 ) v A B bR KA T . EE A RE R,
EEZET 3017 PO XBIBOR M EN R P EHRE 20257 7, CAEEK
B SARE, BT8R, MR &, RULZER . TlHLE A . BB HE AR UM
FRFHEEART P EE 20257 FRALER

KT R G EEEA R, AH & SRR A W) B 58 W0 A 2% 5% T 5 B P A5 B 8 55 R o
— W E NN R RIS, FEABE (2009) FHR S5 IEBHRT LI,
Sy PR3 BUR G i BR 2 1) B 52 5 A VR L A bR e sk 24 OR (2014) AL
AR, W BE2MA RO MEZHR, EhoslZzia. 5H—8r¥ENENE
i FF W5, Dong il Whalley (2012) # T —RIVH 7 SRR, KB hE 5 E
WS PEARPIE R 2%, v E R 545 B0y, #EmideFHE NAEFR]; 5 Dong 5% (2012)
AR, W KM T H (2017) S 2D A RO £, NHEMEN
] R 7E 52 5 i 22 B RS 2 K 2R (2012) A S E TS SR T
GTAP — I F LR, X vt 36 Jy i Je AS [F) B2 B8 ) 4 1T 52 5 PE AT AL, 25 R B,
EEE P EG R SR, BT RIE N A R, X
i)/ R B ES N | 8o B =SS i ot £ 35 Rl W =l e o R 07 O NE 28 1
FAFH T EE 55 R SO T E R A R b A ie . BRI (2017) 4T
TR CBEEELT TR ERGRRES, WP ERSK—BIFE, MY
S5 e R H T L Ml A ) e e G TR e, i EL SE L RO . Ik . GDP ORI S
s sk mmsg . sk (2017) 20 2 B H gl TN, &R
ZRJERIRTE R, SR o IR G B, 2 EDE AR R, R AR R AR AETE R
skoRAE (2017) Nk, TSR SE 5 B BESENUR] , T e T 4% BX 1) 22 1 52 ) 2 s AH 56
55 N 1

Zibrd, RTHSEENCMEEMRET, (HE A K 35 5 5 BRI B 5T
Wi, A A SO R 1T ie, SRS E T RAM . DA 5 EEN
B Tk EEER T 5 A RS A BRI GTAP B2 . Fifi % B bR 4> TR

@ BBC. Trump Trade War: China Vows Retaliation If Tariffs Bite[EB/OL]. http://www.bbc.com/news/world—asia—
china-43278458.html. [2018-03-04].
(@ BBC. US—-China Trade War Heats Up with Tariffs[EB/OL]. http://bbc.iyuba.com/BBCItem_3_30535.html. [2018-04-05].
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b, RO ERZ B ZI LW s WY, REEMERMEIEE R
S H, M GTAP AL LK RS P A E R X A= % B % 4% 31k
TPRBRRTFE L, wRRIR — BT AR REREF RE M0 (Hertal, 1997) . %
JE B vf 35 57 5 BURAS S0t Y 2 S50, GTAP i A 43 A 1 26 a) 181 ) e A 1 L ( 280,
2012) , B, A3k A GTAP BRI 4 b7 38 [E 57 5 BUR 2 75 A8 % 35 U B3 A5 AR Y. Uk
DR G AT ORI SEEEOL” B E Y, o0 SEE S E S AR T R L
] A S i) 2% 18 ok 5 1 00 2 o g B AR AN L K% v 5 57 B PR 4 ottt 5 L Al 61 % 090 5 1 ) A8
Z. WA EREAFRET
(—) ath A&

FIH WITS 348 FE A1 ) GTAP 5 HS2012 X HR 3265 15 8 7= S VT it B GTAP 72
AR, FEAR A A S D80S XY GTAP P2k i 1) 2k S 180 be B &% GTAP
FEAL IR TSR, R )RR, NS R K Bk . @

(=) BElARIEIT

FEMETT R (S0) : RH Walmsley i# V43 25089 77 B 2011~2030 4 (9 B ifE J7
% (Walmsley, 2006; Yang et al, 2011 ) . fEFEHEF b, R Bk E E bR &5 0
ity (CEPIL) HYAsBRTIIN S 36 e Ae b 9 im) B 257 (GDP) . WA, AL, 3%
B EMGE TR A AL . BURBLRL > Bk E T EIE W A b, ROk
FEAA, BARBRRAS, HHHEMMAL, FHah hEEsh, BUFHETE. A
HA . V. o, OIS, —BER1-2FN; DEAKHEKMAmE, 5
i AR Il RS, FARGRA D, 573 NEE A, S5 ah &R As 3, BURIE Y.
FANTE 2% . $0E . o BEH S, — iR 2 FE 40 E.

AXWETIT 4 NBORERITE

Fi—, MEEEESSENESBNAE, T 20184 3 H 23 HiEEx k0 kM
FAPE S A RMAE SR BE (B 232 #5786 ) , BRIk 25% 1 10% (S1) o ZBURTE
B 38 6 A [ E 11 A B ER = S AE B v S8 Je & BR AT R . 55, TEBURME R
ST MFEAY b, HE— 2 404 v R S5 A A B 6 B 35 LR 1B 128 IS IR 6 Bl
B G RN o Forpr, v 0 S8 R AE B3 B 0048 P R 28 P2, S8 — 2% S (R FR KR
FIRI R AEG S WA SRR RS . REEWE N, i 120 MBI
IAE 15% B RBE; 58 2855 (ARS8 Ze bl & . mlcsR 5 7= 5, Je it 8 AN BEo)
AE 25% 8RB (S2) o =, FEBORMRITS S2 B4 F, MR4E 201844 H 3
H 28 [ BOR & A 1 IAE ¢ B 5 5 B, B B2 T o E Y 1,333 3003 LR ShoOlnAE
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25% M) RBE (S3) HEATERIAT. B0, FEBURTE RITSEE S3 A 1, 4kEemiilsy
B 2018 48 4 H 4 H i = BUF A A6 RO R P2 T 32 B R 28R 26 K4 (B TA .
KWL S R SO S R BUNAE S BLAE , B R 25% (S4) .

=. =W EZ5F 5N

BWORE, EEK S 5 5o v B P S AL, A AR IS %, SE 1 )
W[ 52 5 i 2 Sl 24 {23600, W SEER 5 R 2w 742360, PE R 5 B E
EF 24200, HECRBOT SR GRS (S2) , ISR W R, SRR E R
WS> AALEIT, WEE T A ERA 1612550, PET S ENEEFH 712
FEIT. XKE5EH (2012) A 3E T 5 BEE I B T 18 8038 B % 5 06 22 00 pF 50 45 18 5t
A=, PEMERBE R TR SH (SR AEPEGEEE O ) , BEELT
EEXE R G HRT . b EE SRR SNE  SEBNRE, hERGERSE
FEHOH ., #FOY TR, B TFIRASNSEENTS TR TR, 23— R
Mk, SEFEOTRIEERTHO TREE, hEPERSMEHEMN. E5—
ARG EE R (S2), FESZER GDP . #HStEFI Ll R &2 8] oh i, Ho,
FE 1 bR GDP . 2 5 A A 28 53 ) 98 2 0.03% . 49.1 /2352 0.03%, P
FEH 4> S5 0.017% . 20.9 1235 T0H1 0.02% , 57 5 FE45 4 26 [F 4y e 56 S BH R i b <F
FEDLFE 1.

FEEDIAESE 8RBT (S3) , AR RS, 36 E X E 52 5 i 25 40 520
{2370, W5 BER /D> 135 2%, PER S EE EF- 54 12350 P EESRBOS
FRGMEHE (S4) , MHEFREE R, EEXPE RS ESm/D> 295123858, R
B A 257 23800, REIE GBI ET 108 {2% 00, FEH R T G EEE
H(S4) , HSEWE PR GDP . #h S E R Lk R NG — 2 TR, Hor, v E R S
bR GDP . #2485 R Akl R 43 20 0.37% . 503.2 2258 H 0.52% , 3 [ 4 M7 43
P> 0.28% . 514.6 2K TCM 0.38% . LA KF, P E I Z 2T T 2 EE K.

KWkE, hFAMENB UL ERLE, Wi 55 BT 2025 1 7
M) 37 30 A T 08 1 %) G0 S e R R b 5B 5 — A oRE LR BE 11 P SEE B S I (S2)
EE R o B ENGEA 32E5T, P SR> 1 123E50; £ E PR GDP
Fdt 2248 R 43 3D 0.007% A 13 423850, H EAE R 23 520 0.013% Fl 13 12358

558 R B A PR S S SR S (S4 ) , B S B S 40 {2E T,
v ] 52 5 0 25 45 08 /0 51 4235 90 £ E SEFR GDP ORI A 248 A 4 Al 2> 0.12% Al
136 12350, HEAMHM 3D 0.231% il 206 {23E50. SEMEmMLE, hER
JEE 45 110 < JH 67 TR 52 M) 24 o ] >R T R H SR ) s

MK S, HERGEERX ST R TR, b S BE T %A
W R BN, W 1T, HESEER GDP. bl A4 AE RS S A5 A Y AL B
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Hh 36 51 5 RN P | 22 55 5 2 A

& ME SR BEF= S Bl B 3 K f 2 B 9 k. R ETER IR 51 5 BEAE h S s Bl 1 b
HopiZe” W HE), (HI DU E SChR 28 57 3 A AL 2 g5 R O (R0, BISRE, MY
BB “fRypSEE L B E B, Bl 7 R AR

F1 ENEFEWE (BANTFREFR, %)

. _ il £H
A st | os2 | s3 | s4 st | os2 | s3 | s4
vl
5 FR GDP(%) —-0.01 | —0.02 | —0.18 | —0.37 | —0.01 | —0.03 | —0.14 | —0.28
ALAF ([LET) —11.2 | —20.9 |-304. 8| —503.2 | —16.1 | —49.1 | —181.6 | —514.6
N (%) -0.01 | —0.02 | =0.27 | =052 | —0.01 | —0.03 | —0.18 | —0.38
23 (%) —-0.05 | —0.08 | —0.96 | —1.24 | —0.02 | —0.06 | —0.64 | —1.11
# T (%) -0.06 | —0.12 | =127 | =1.80 | —0.04 | —0.1 | —0.98 | —1.78
RYHIME X (ILEN) 2 7 54 108 7 16 135 257
FENSEERSMEESH (LEL) —24 -4 | =520 | —295
x4
52 FR GDP(%) —0.006 | —0.013 | —0.118 | —0.231 | —0.004 | —0.007 | —0.078 | —0.12
AeAA ([LEA) -10 -13 | -217 | -296 -2 -13 -8 —-136
2 A (%) -0.04 | —0.09 | —0.72 | =111 | —0.05 | —0.1 | —=1.31 | —1.81
# 2B (%) -0.06 | —0.12 | =125 | =1.69 | —0.03 | —0.08 | —0.67 | —-1.25
RHIMEES (ILEL) -2 -1 —-53 -51 1 3 8 40

HIERF . GTAP BEMLER

M I X 22 55 SR R TR, WA R 38 GDP I BUKIR B2 AR, HAth R 22
A DR 2 AR B, H R R KA KRN . Fog2, HA, &
AR . FEHIEA, P EEB T LR 5K FR, B TAEX T i EE 5 508,
HT Ik S 00 G At [l 2 1 3t DX 75 SR G0, 1) A A G Al ] R 4 X 42 36 BB 4 B )
dho AR, REIZER R, EASCEZAMXE L5 5T, HAbE R MX GDP
BEM I EN 57 S # A RON, i i T HE L R S AR T RE T A T NI A R AR, R
AL ) S TS T 2T

0.2

[ BI- Erll s RN -
E1 AEEREMESETEEMNMEX GDP T3] (1BXFEAFR, %)
HKIERR . GTAP B LEE
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M. 7=l 22 5 22 i

M2 T4 (2002) . OECD VRAK IR AKIE (2018) Xl k#4325 77
X, BRI RIS KR . A BHFENE . 55 47 BH L DL R HT 245 E 0 4 28, B AR
JEEAE R P T AT R B TR B B RO . PRk SRR R L N
BV AR R (EIREER ) S EER) o HTFAXHWETUER LR RS
FEIZ 4y A g, L E S 2 5= 4.

(— ) E—RBASEENLEZEFEZM

B HEE (5 2) M EWEFILEFEZmE N, PE 54 LR
eSS — 5 5 B p Z B o T dme ok, i 3 1 B2 67 THT 52 M 558 K B 2 ROk R 1T & 47 B
Tl | B o 3 7S S B D A R T Dl | (T I S N 2 P N T
W RO T T2 3%, A7 BHPE R T AR k.

M2 i, Rl , EEEEKREOEEZA T (-1.4%) , =HERE (FE
WHh -0.23%; KK -0.24% ) , AT RBELS (-16.8% ) ; FLFEE,
W[ B 55 47 BH PR R T 3 A2 40, A AR R . JEE R R, AR A . A A
&) B AV A e Jm B ) R R, KIARUE e — 30, 5k -0.03% .
-0.02% . -0.16% . -0.08% 1 —-0.06% .

(Z) EZRRARGEZENFLEFZ I

R L R TR S 8 T 5 R (5% 4) R BIWeh sk, w3 E RO
W1z B bR K. FAEIE T 20T S AH B T B rE ), B2 R B b
K.

WM 3 A, ARl B I SRR RE B 27 4k R b I 6 35 B 3T di e R B k. T SE
FFAIRL W 21 2 5 S5 1 0 op B A A =00k, O i 2 o e S D) 409% i
30%, HEROPEORBYAR 5% S ENIES 25% W8, EMn, *#
B b AR P F 4 0 Bz B b g, 290 TR 28.9% Fl 15.9% , ookt o [
H o B 49% M 57% . vl hL, EEK X PETTY, BRAWHEL OB HMER,
M R EAR, 8425 S0 P AR P23 7= 4 3 F R 17.9% il 14.3%,
AE . 00 550 Mk 5 5K 53 0 TR 16.77% F113.39% 5 HUCRIET, 5 5 BE# H 4 o 7
T SRAT R R B £ 4 00 3 11 A, AR T S RN S BOZ PR TG R R 1.3%
3.9%, EINMZHEK 3.2% M 3.1%; MHTEH g, R0 B 6w 2
WK, UL 3.

H 26l v (1 B - 5 A RTAILAR B A b [ B2 R A PR B A . R AR — K

@ FIIZEhREFEDL . hetp: / /www.nsf.gov /statistics /seind04 /c6 /tt06 — 01.htm
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Wi 53 A

®2 PEF-HRAFEENTUTHEHEEOMNZMW (BRES 2, BUFEERRE, %)

= T £5
k| D 7 H Eo Tt 7 H Ehu | wiko
a4 | K | B Kh |88 | K8 |[8h | Kkh| 88| K| 88| K8
KAG 0.01 | 0.02 | 0.06 | 0.08 | —0.06 | —0.07 | 0.06 | 0.03 | 0.21 | 0.13 |-0.16| —0.1
NE 0.03 | 0.04 | 0.05 | 0.08 0 |[-001] 01 |006]|016]| 0.1 [-0.13]-0.08
Y] 0.01 | 0.01 | 0 | 0.02 0 0 |-0.12|-0.11| 0.06 | 0.04 [-0.12|=0.09
FEARR 0.04 | 0.04 | 0.03 | 0.04 | —1.31 | —-1.31|-0.23|—0.24| —1.39|—1.43|—0.09| —0.07
AT 0 |0.01]0.04| 006 001 | 001 ]007]0.040.09|0.06 |—0.07|-0.05
HA A 0.01 | 0.02 | 0.07 | 0.08 | —=0.03 | —-0.03|-0.01| 0 | 0.23 | 0.13 [-0.12|-0.06
e AL AF Y 0.01 | 0.02 | 0.01 | 0.03 0 0 ]0.08]0.05|0.09 | 0.05 [-0.08|—0.05
R RAES 0.04 | 0.05 | 0.03 | 0.05 | —0.03|-0.04] 0.02| 0 | 0.04 |—0.05|—0.08]—0.05
HE 0.17 | 0.17 |=0.04|—0.02| 0.21 | 0.21 |-0.47|-0.46| 0.29 | 0.23 |-0.61|—0.57
Zh ) S 0.03 | 0.03 | 0.01 | 0.02 | 0.11 | 0.11 |-0.18|-0.17| 0.13 | 0.11 | =0.1 |—0.07
A 2 p 0 0 |0.09] 012 ] 0.05 | 0.05 [-0.02] 0 | 031|021 |-0.16] —0.1
EN. S A 0.02 | 0.02 ] 0.09 | 0.1 |—0.07]|-0.06]0.23 | 0.13 | 0.42 | 0.26 |—0.09|—0.06
Ak 0 | 0.01 |0.04]| 0.06 |—0.03]|-0.04|-0.01] 0 [0.16 ] 0.08 |-0.07|-0.03
Ak 0 0 |0.04] 003 |-002]|-002]| 0 0 | 0.09 | 0.04 |—0.07[-0.04
Y # —0.02|-0.02] 0.15 | 0.11 | —=0.1 | —0.08| 0.01 | © 0.2 | 0.1 [-0.09]-0.05
Tk 0.04 | 0.02 | 0.23 | 0.15 | —=0.08 | —0.06 | 0.12 | 0.05 | 0.4 | 0.15 |—0.08|—0.03
RARA 0.26 | 0.16 | 0.68 | 0.45 | —0.07 | —0.05] 0.35 | 0.13 | 0.9 | 0.35 |-0.17|-0.06
S —0.08|—0.09| 0.08 | 0.08 | —0.11 | —0.11 |-0.03[—0.02| 0.07 | 0.05 |-0.08|—-0.07
HERA 1.56 | 1.56 |—0.96|—0.95|—13.09(—13.08|—0.51| —0.5 | —8.03| —8.1 |-0.57|—0.51
RES B 0.15 | 0.15 |—0.06]| —0.05 | =10.9 |-10.91|-0.28|-0.27| —2.51|—2.58| —0.3 [—0.25
AL i g 0 0 |-0.08]-0.07]| 0.04 | 0.04 | 0.04]0.02] 0.18 | 0.12 |-0.08|—0.05
518 LA -0.01] 0 |0.08| 0.08 [—-0.06]-0.05]|-0.01] 0 | 0.25[0.16 |-0.16]/-0.09
e Jm T KK 0.01 | 0.01 | 0.04 | 0.04 | —0.02]-0.02] 0.03 | 0.02 | 0.13 | 0.09 |—0.07|—0.04
TS 0.01 | 0.01 | 0.06 | 0.06 | —0.02|—-0.02]-0.01] 0 [ 0.15 | 0.11 |-0.07|-0.04
LY % 0.01 | 0.01 | 0.02| 0.02 |-0.01| 0 |-0.02]—0.01| 0.12 | 0.08 | =0.1 [—0.06
M EIBE 0 | 0.01]0.02] 002 |=0.94]-0.93 |-0.06|—0.05|—0.57| —0.6 |—0.07|—0.04
L5 4R S 0.01 | 0.01 | 0.03 | 0.03 | —0.03|—0.03| 0.01 | 0.02 | 0.13 | 0.09 |-0.07|-0.03
MR 0 0 |0.02]0.03|-004|-004| 0 |0.01]0.16 | 0.12 |-0.08|—0.04
B S —0.08|—0.07[-0.14] —0.13| 0.08 | 0.09 | 0.11 | 0.11 [ 0.24 | 0.2 [-0.09|-0.06
K| o8 0 | 0.01]0.02] 004 |—0.05]|-0.04|-0.04] 0 | 0.16 | 0.09 |-0.11|-0.04
255 58 0 0 |0.04] 0.04 |-0.03|-0.03|-0.01] 0 | 0.15] 0.1 |-0.1[-0.06
L ERE S [—0.03]-0.03] 0.04 | 0.03 | =0.05|—0.04| 0 0 | 0.06 | 0.03 |—0.04[—0.01
B S | 0.01 | 0.01 [0.05] 0.04 | —0.04[-0.03]0.03]0.02| 013 | 0.08 [—0.07|-0.04
:gi EA&FBFTH  |—0.02[-0.02] 0.07 | 0.05 | —0.07 | =0.05 |-0.02] 0 | 0.16 | 0.09 |—-0.09|—0.04
& MR E R |-0.16]|-0.16|-251|-253| —0.7 | —0.69 | 0.19 [ 0.19 |-1.56| —1.6 |-1.51|—1.48
HEERBEFR|-0.08[-0.08[-2.83]-2.84| —0.8 | —0.79 |-0.54|-0.55| —2.57|-2.62|—0.79| —0.77
A2 BB |—-0.06]-0.06|-0.27[-0.28| —0.1 | —0.08 | 0.02 | 0.04 | =0.1 [-0.15|-0.42|—-0.37
AE BB [-0.01]-0.01] 0.05 | 0.05 [ —0.05]—-0.04 |-0.02] 0 [ 0.07 | 0.03 |-0.08]-0.03
| ZGBIEHEL | 0.01 | 0.01 | 0.08 | 0.06 | —0.05 | —0.04| 0.01 | 0.01 | 0.09 | 0.05 [—0.08|—0.03
=k W, F XA 0.02 | 0.02 ] 0.03 | 0.03 | —0.03|—0.02] 0.01 | 0.01 | 0.12 | 0.06 |—0.07|—0.02
HE AR E & 0 0 [0.05] 0.04 | =0.05]|-0.04-0.01] 0 | 0.09 | 0.04 [—0.08/—0.03
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MRS O E, B3RS &S b E O SEE ARSI, 2016 F
] B 15 £ A LA I At 58 i) e 40 2 il ot 38 LR HE AN 50% 24 %, 4 3
X} 3X LSRR S S SR 5 PR A e, A b E X AN S (B -2.01% Al -4.3%;
KWl -2% F1 -4.5% ) , SEOZTE W E HWE TR (B -99 {23€ 586/ -223 12
EIt), FmEgmAENEE (EE-1.14% f1 -1.14%; K# R -1.11% Al
-1.09% ) . FEB, BHTFARETSEY, & E 8T 5 AL 3 & 2 0 R s> (8
Wik -3.3% Fl —4.3%; KMH -2.6% Fl -3.6% ) , %= 5 LINE (&R
110.8 {23 L H 209.9123€5L ) , WMWY 5k (A 1.5% fl0.86%; KBIH
1.4% F10.9% ) o Meob, HBHF=5RBR SRR MNGE, WF¥IZH, maEWilsh.
YORE BB A0 A E Kl S . A A Bl S R o 1% 2P T A K 0 R A
W AHIT, UL 3.

Hh SE P A7 BH P2l AT 85 47 BH = Ik 38 1) 52 2 1 00 i S B0 R R A . H A
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Analysis of Impacts of Sino-US Trade Frictions
XIAO Zhimin  YANG Jun

Abstract: In this paper, we use the GTAP model to simulate long—run and short—run economic impacts of Sino—
US trade frictions in early 2018. The scenario results show that, in the short run, the U.S. trade deficit with China
is expected to decline by $29.5 billion, while the U.S. trade deficit with the world will be reduced by about $25.7
billion, China’s surplus will increase by $10.8 billion. In addition, to China, the real GDP growth rate, welfare and
employment rate will reduce by 0.37%, $50.3 billion and 0.52%, respectively. Those of the U.S. fall by 0.28%,
$51.5 billion and 0.38% respectively. However, in the long run, the negative shocks will be relieved. In the view
of industries, the friction will cause serious loss for the output of quasi—old industries and emerging industries in
China, especially for electronic equipment, machinery and equipment, whose output will all decrease by 1.14%.
Chinese agriculture industries will benefit from this friction and old industries will suffer little. The United States’
agriculture and old industries, such as oil seeds and plant—based fibers will suffer more damage and their output will
decrease by 17.9% and 14.3%, respectively. In general, Sino—US trade frictions will exert great negative effects on
both sides, and the effect will be more deeply felt with the escalation of friction.

Keywords: trade frictions; tariff; GTAP model; economic impact
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