VBRI 3 0% i b 555 — )y 8 W40 i 1]l

JEIKAX
(HMRRZFZFRE, FHAk KF 130012)

i E: ARBRAMNH BT WE =T HANAR TEARA FMHRFOE =70, pxLafss
MR, WERAHNE=Z 7 KB K. BERETFRT X THEZ 7 TBHEEGN
W ZI B AL Fe B 0 B AR S, ARRERTNRTY, FZH5 XN T a7 ALK
HAFIHEA. MXEH T, AATERESANF RER LHEF, WEHLL—
REHRP AAFTRIFBEER, RYAAZREEGRBAFTLTH R R ik
B, AP REAT I E B RGIEL— IR T ER AN S, AN 5 L ET kg
M T e, HLEAP BB R FE R, PREEEZHF TR ERE, ZXEE
FRIZTAF R H = 7 B DL FEHH) 69 7T 4T %642 0

KR WE; F=HF; BRI

hESHEKE: DI96.4 SERFRIRAD: A XEHE: 1006-1894 (2020) 02-0078-11

95 =J7%Bh ( Third Party Funding ) P24 T35k RE RO JFIALE, EH5IA
B A b B, R0 R P T B4 O e i B U, SR I B R R k.
HEr, FRMELERCENE =R T —2 5 0I0R, B E B 1E
Wy Bk B, @lnsE =07 R BBk ER , AR B MBI . Y, MTHE
B % 3 b 55 = O B RO R SR ) R, T A A T B AR W PR A B I R A S LA
PAEAGE M, BARHE S5 E bR B b 05 =7 W I E e — St v, R A Rt
AR, HARENG R e, T EE MM DLX Gy o AR SO 1 R AR R AR b
=07 R B BN AT T PR, LU R = O R BB R G 6 e 1R BR A VR B
LA WG R G, F [ bR AR U A 3 5 = 07 W Bh Bk R 0 SERR AT TR, s 2l k)
PUAT RN 5 BUAE S BRI 2, % - 0] 52 3 ] B 43¢ % A 38 o 55 =05 W% B A R AL

—. ERREEMBEPE=ZFEHHEZEAN Z IR IF
5 [ B A o B R U A L B T O [ PR

RS =7 % B (BRI 5 SERFAEHIL) (TTIP) K =T % B #
jER U — Rl ARG OB B RN EGE N S G — O AR A b, 29 S i R

EEF A KA, FARRFEFEE LA, R mE . EFRRERL . BRSBTS,

© TR EERhE A SE =070 B )RS R [T]. b B Bk K 2%4R,2018,(1); Joubin—Bret, Anna. Spotlight on Third—party
Funding in Investor—State Arbitration[J]. The Journal of World Investment&Trade, 2015,(16).
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B 4 B 4 ER gk PR AL BT B, SR AR AR A R AR MRk, BOE AU LR W B R R
R B B R . VP EERZR T SR E R4 (CIETAC) (EpR#
PE v PR AN ) TR EARE (—) AWEEH . AP, =7 E &
T8 EANLUAMY B R NSO R B R 2 5 40 000 — 75 24 SF ANTEM 38R 7 i & 3
AT, 7 ERPRIN RIS =B S LR E A E R, H i
SR Y IR ] IR A 9% 4 ving D) L BT P AR A TR R 5 | RS R O =5 BE B . {H T 2 BH
B, XFPAEE FIESE =7 BB AR R AL, BRI =07 W B A R E PRk
PR ROb ) B BN W EERE S XA )RI, HSHER RS S A&
REEWIKR .

Hy T [ PR 9% i 3 v 0 55 =5 W B H A UL, AR B BT L B AR T S B AR
K, REZHEWEE T 5 E A EZHERBR B E =%, U (GEHRERA S0
5E ) (CETA) AR, XY E B RA T RIENRE, BREES =ZFRIHEN
FE] B 43 % b e SO SR R A PR B0 B W R AE , R R AR P X S
CETA % 8.26 FRZ3K, 329 By J5 . [ P 38 J72 1 G s 4 o >4 g5 N B 55 W% By 7 i) 44 B Al
k. BEEE N U AR A Grom AR Y, 2R R B i SR W s R R R R 2 S
W, WEREEX )G EARENAE S . PR TTIP 32 H 6 @ iR E 7
BT, WA S CETA SAMIE. ©

B 17 & AT W 2 A, AN T Ah R )tk 55 =0 B B B EEAE TR E .
SIAC ( Singapore International Arbitration Centre ) T 2016 4 & 4i i) ( #% &b &
PN ) B, P38 A A B SR 2 T N B8R 5 =5 W% B b WA AR AE DL R WR B A By
EE TGOS, R P #E 0F B & R4y, DL RVE B 3 5 2R B 67 SR 4H
k2% A . P CIETAC i 2 1 (PR o8 e SN ) 46 B 458 () 3O -
RABEZTTIA Y AR B FRIILE, EARE K S =07 R Bk
T, . B AREEL, BE AN Y EN L PpERE i % A A
LA 2R A5 5 =7 B Y B NP G, 7 5 CETA MBLEM L, AT
PR RPN A E L, BEREE R, (HEVIRGFLE— L B, 3%
JE& G0 A g SR B FE AR AN AN A YL 7 WU B A PR R AR ] B A 2
X S Bk ) R I I SR RE AR B HH 6

TE 2014 4F 207, 1 By A 3 v 55 = J7 9% Bl ) B 6 A0 0 — B AL T s AR S, H B

(D Transatlantic Trade and Investment Partnership, Chapter III, Article 1.

@ See International Council for Commercial Arbitration. Report of the ICCA-Queen Mary Task Force on Third—Party Funding in
International Arbitration[EB/OL]. 2018, ICCA. http://www.arbitration—icca.org/news/2018/375/icca—queen—mary—task—force—
report—on—third—party—funding—officially—launched.html.[2018-04-16](2018-07-13).

(3 Comprehensive Economic and Trade Agreement Between Canada and the European Union, Article 8.26.

@ See Transatlantic Trade and Investment Partnership. Chapter II-Investment, EU Draft.

(® Investment Arbitration Rules of the Singapore International Arbitration Centre, Article24(1).
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TR B 9 I v 58 =07 5% B B 1)

PRAENiith< (IBA) 7E 2014 4EXF ([ bRk i i )45 oh S48 8 ) #EATIE T, 7R3
AREFEE o F/IERE (b) HIEH, 54umA RN E=FRPHE SMRBRETEEED
ZyFIAE, WO RN 55N BT I — Stk "R LR, MR SHE =T
PRI NAEE R AR v S, TR B SV SRE R T UBEEE . WS, BT & (a) BB
FLE , 4 N R Y 1] ff ol i A A > S5 N5 P 515 2 N AR TE AT T B B )
BXRR, HF SRR AR AR AR . PRI I%AR, EHEES
=HEMAEEY, UEANIA X FEI AN S G Z B R ETHEE . IBA
AW R T EBRAh IR =7 B i WS Gl , AR H e i BN B o e, (HAAR
KIETBISER, MEERMEE ST HBENREARAFLT Az 7

2018 4F 4 H, 524 HEBREFEMEE S (1ICCA) SWIEXATM (ICCA 5
WHRF I L E#BE S TAEA G T bR 358 = v B ) TSRk (i
H) ) o ZIRE) BNELEMNE THE = FRIEN “HESREhR” o Hd, 1
FARH, S NSO ACE NN B 1n) A 5UR R IR L 3 B S = 07 B B B S0 AR TE
BAEE R E S AR 2 I, BRAE VT B s RS, SRR B il 0T 2 S5 T
IR BEAT o 5 2 SRME AR ORI R LG AR SR Y N e AR N B R At
IRGZE TE =R, mzZR%Y, ETRHEBZTE. B, F4500E
T AR AP F LAY B PEA R )T . IR R ERAE R, R SRR LA B TR A b #
BAE =R E 2R EERBEMR G bR, DURTFESHsa . s 5]
ZF, AT EAE S Y AP R SR O A R i . BRI, 201749 H 1 H,
ICCA B E&A T (HEPREEMBRE RS ERBRFHW L EFBRKEG TEAXT
PR = WS RER) (TR (FER) ), WA ARAEREN. 7
(FZ) W, (ki) B 1 FAGE 2 JNEEARRERS 1 FZPRREE 7 A—
Alternative A 55 Alternative B %%, HEZ& (RS ) B —_FH —IFgN, FEHN
PSS SRR, RO, TESEEEM R 3h J7 i, A3k SORIAh F LAY ZOR B EE A Y N E
P FT PRI AR T, Hik—A0, X5 IBA SR MIN—5, i, (IR
H) 5 (ER) MXHETH 2 5, (FRE) P AP EILE 2R Y EABES
=7V BB B 1e) R AT TR E MR AT BT driX — M Bt (during the selection
and appointment process) , “IEZE) (IR ) MM E T X —wF BRG] . EHE AN,

(D General Standard 6(b) clarifies that such legal persons and individuals may be considered effectively to be that party.
third—party funders and insurers in relation to the dispute may have a direct economic interest in the award, and as
such may be considered to be the equivalent of the party.

2 IBA Guidelines on Conflicts of Interest in International Arbitration, Article 7(a).

@ Yeoh, Derric. Third Party Funding in International Arbitration: A Slippery Slope or Levelling the Playing Field?[J].
Journal of International Arbitration, 2016,(33).

@ Arbitrators and arbitral institutions have the authority to, during the selection and appointment process, expressly request that
the parties disclose whether they are receiving support from a third—party funder and, if so, the identity of the funder.
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ICCA7E (H%) 54 2 A B P R SUS BE R B =07 58 B, DA e KR 32 i st
Gt B P A T SR, X R R SRR SRR . HY B R R, H TS =
B 2 Fh 2 A, JF HOLF- 34 il AR B0, B LLSE =07 9% B bh BUOF A — € =
TEe e PP R Z WA 25 1, 5 2, 55 =07 W% B b BCVT RE R T AT R P 7 A . A9 JE 4R
BrBed, PR SRR AL A B A R Y EARENAR, MEREFZINAR
R ETE AR, IR AIE . W, (e ) oMl 2 ik a) B ) i) e 7 B 224

Hi BRI LU BL, E5E, TR thE . B AN AN, &
AR B R ISR, HIEX S =77 R E TR E N XA BRI AL . HIK,
T C 20 55 = J7 9t BV th AL E B R0 2 v, Ok B 1) ML 0 S A O, 2 MO
VU ) 04 595 b o (A % 55 = 07 U By R AR AR DL B B B B B oy B A R, (ELRT i 3 2E T
ISR BE— B BRI TR Z M . BHINA, BT RIARMEA A5
PR, B PR R A 3 UG 55 =07 S B R T, B B R AL .
WERPEFTE AN B BN, ToE 2RI EEMMNBNZ, BT H
B I 45 00 B R AR SRR, AR A IEVE . P, FE PR AT P
=7 B B EE LN R A e, KRR 5 =05 B BT A R i B R S A

Z. BERERMEPE =S RO EEIRZIEM

BRE =07 W% B AE PR 45 F A U0 b R AE EEAR A, IR R T R T,
ELBLAT R U w50 ] s 45 95 i 38 5 = 5 9% B4 8 B ML ) O S, b 58 =07 B B Y
FH SRR 22 B AE 2016 4F 2 J5 # i R A, Pl 56 T 55 = 5 ¥ Bly 45 5% ML 00 ) i
TRt FEW . HR, EFTPRFEME S, BB Z A SN ol e 51, 3R 75 28 %t
S =J7 Y Bh B B ER AR T AR R . AREAPME ST ST, BKE 2016 4F, (EXAMA
i B [ B A B R A h W RSB = R R o i, X o EMFHAMAE
T ] UL B 5% A

B, X o REMEL IR BREin . T T X LR IR, EEINN,
P 25 1 B i B AP R A AR D 25, B A BE R P — R PR BT
S E R g E G e N = D i Y ES N RIS AR S S ) F I SR e 7
BTN L B — S 2, U B =07 R LA I R . I PR R Bh IR 2
M as, WHEREUEUR, HABOR HMRE 5 P oA 2R 08 [ B9 AR AT A MR N 857, T B

(D Eberhardt, Pia, et al. Profiting from Injustice: How Law Firms, Arbitrators and Financiers are Fuelling an
Investment Arbitration Boom[EB/OL]. 2012, Corporate Europe Observatory and Transnational Institute. https://
corporateeurope.org/sites/default/files/publications/profiting—from—injustice.pdf.[2012-11-27](2018-07-15).

@ Darwazeh, Nadia, Leleu, Adrien. Disclosure and Security for Costs or How to Address Imbalances Created by Third-
Party Funding[J]. Journal of International Arbitration, 2016, 33(2).

® ¥ 5. R B b 3 55 = J7 9 Wy i B0 IR 58 5 1 i —— DU BR B WS A “ IE P fapl” BB 5t ()] BUik i 45,
2017,(6).
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TR B 9 I v 58 =07 5% B B 1)

AR B (FELH R A RIS IR” U EXREE ) , XEES =)
VYD B AE B R B R . R E BRI Y AR O B W B BEOR A X PR R
AR A FE TR T A TF, BB A LR 5 & A B B, A 3% 2 78 (7 25 1 &
JEE 2 Ta) A H ] AU o R 8 R I R S A% I B S R I N S N B B FA R
AR, B, S = RPN L, EREA SRS, kA R e,

HK, XoZEMHEhZRHE=FEINHHHIEAN, EFINERET, EHiR
5 % M v VR S ol RO N B0 A GE TR — R S B N TS TR H AR R 2R R B, R
HEHE=ZFRWIAIGEERZ 500 RGE N —FMER R, PR, KiEE
AEEHNIRE=FRY, F=FEMIAEASGEREA TS, BRIEED
FE RN H A &8 (i SCHR B A 5 A4 RIS A S JE R 28 = % )
P, 28 SR IS IE L S 7E B i AR Z W B i ik b

FE bk ok b, Hobo3 ke 24 E A E PR AR U4 o i gl b (ICSID) M
W, 53 4h 3k i R A [ B bR 5SS % b1 (UNCITRAL) #L. ®1CSID #L
UNCITRAL #LIN LK 6 i 2243 K iy WA o th g ( BIT ) R %55 = J7 % B9k 38
BEAT T TR, AH X IR 105 B4 0 o 2 b 49 95 1) 81 6 A7 Ab 3, B 3 & /0 o 4 R )
B, fEX 6 R, MEBEHE =R EERORES AN, ETEX
SIAE T PP e A 15 F 3 BORBEEESE = 5 W B, B P hh % B EoR MR, TORPEEMN
W2 R AT, DLKFE B Pl AR 5 = 05 W Bhde th B SR i 2 5 P LA & . il x X 6
RN 5 EN4E, EEBEEILEP N — LA, F500 — 5o IITM
WA, , WS, SR, Ay 5 3 I B A% E A 3 v 58 = 7 UE B % B 5 A o
BEE LA

(— ) HENLE: HHRBEABRSMHMHIEERBES

B B SCOT 5, 7R PR 98 PP SR = W B B R R, Z B O B R S
il K JE B SR B TR AR 45 S O R R A L, S B o 8 S A AR 2 X PR R O X
HFW G ™ B, 78 6 EMFH, HA Oxus Gold F 2% M iR b, H
WAL E T HE =R, FAM TR . CE AR A, B
HAREA ES PSS = WA G R, B S AEM E A48 s R 1R R 4E
o, VPRI UL, 7ETE X 55 =07 ¥E B B B R ) AL, 32 B0 U B O B SN 2 SRR
WA B A, MG — P “REARNBM AR BN, R, ERFHE=FE

(D Yukos Universal Limited ( Isle of Man) v. Russian Federation , PCA Case No.AA 227.

@ Darwazeh, Nadia, Leleu, Adrien. Disclosure and Security for Costs or How to Address Imbalances Created by Third—
party Funding[J]. Journal of International Arbitration, 2016, 33(2).

(3 Darwazeh, Nadia, Leleu, Adrien. Disclosure and Security for Costs or How to Address Imbalances Created by Third—party
Funding[J]. Journal of International Arbitration, 2016, 33(2).

@ ICSID Case No.ARB/12/6; PCA Case No. 2011-17; PCA Case No. 2013-15.
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BhPE g, — AR BRI N AR R PR A S A G X R 2
ARIE” HoAkAk, B ZE RS 35 NFE 5 — IR 32 3 b R Bk 58 =05 W B AT 388 (T
CETA Ml TTIP) ; A MR, WRIPFER ARG, 7T LUKBER N A3 84 Pk
Ji£ £ % ( President of the Tribunal ) . H MU UL, B2 & 0 LB SR M FE AN
TENINIIF 45 5 T3 28 3t R R R 55 = 7 BB R, TEMATE R, “HikhisR”
ARMNBAEHBEAOXSEIT AR NX—WBRE, M5 TERAH MBI T Ik
B RO, ZREEEHH BN .

Br T 29 B 7 B PSR X RS 240, bR E R E N R WES R E. W
RBFTHAR) 528, PR LR o ZE BT EF . B IS G K 5 ok E K
=R, HERR E, BIEAZ YU FE NG KM B A EE R RN, ok
FHT—FF A TEZERT, MR E ZoREARME L Y F AR HIE AN, @
AR S B R MR E R AN MR E R BERPEENHEN, £2
b 32 9% B J7 R 2 fiv & 2 3h B ER A1 L B R L

(Z) EXHENERE: FIZhRE5EHAERAIER

TEBE WIS A 58 =7 W Bh i iR B ER R B SE e, BORBEER N RN ZEE T A
Fl i th RAERHEE . 1€ Sehil If L)FESHH R d, gidiE N B REF N EEIRRE “h
T E AR B R AETE R R b R L LL R RIS BB . Y7E Guaracachi If
PR E S, BHiE AN IEE =SB ENREAWNA . B, DRI
Y B 75 AE P B0 b ARG GG A% B N SRR AR AR SR, I AR SBE TRERN
Bz, JRE T E s S AR . 55, IR I T EEAR R T B B 0y 0 e
AR ARG OB . Psehr b, HERR RIS wh 58 (R R 3 BH B2 R A B OE N
BB R W W T DLW UL . 5, R T RIS, XS =07 Wik & ik
B —A I, FEE BRI R, BT AU N, TRE A, Rl bR E E
VG A XU o VR, R AR S I B b AR ) O, R — A
B AN IE M X8 bR . 7E South American Silver Ltd V¥ FI4E W Zrp, Vi
B N BRI R 0 B 2, Joik 8 W B 7 2 5 4 O B ORI £ R4 B g A
FH AR a5 R, B s AR RE Gk SRR . M T =R, A
UEHE 2 s A 55 WG A% 4 il N A R R 2y . R D B 3R A R

(@M Muhammet Cap & Sehil Insaat Endustri ve Ticaret Ltd. Sti. v. Turkmenistan, ICSID Case No.ARB/12/6, Procedural order No.3,
pp-1~-2.

@ Guaracachi America, Inc. v. The Plurinational State of Bolivia, PCA Case No. 2011-17, Procedural Order No.13,
pp.-2~3.

(® Eberhardt, Pia, et al. Profiting from Injustice: How Law Firms, Arbitrators and Financiers Are Fuelling an Investment
Arbitration Boom[EB/OL]. Corporate Europe Observatory and Transnational Institute, https://corporateeurope.org/
sites/default/files/publications/profiting—from—injustice.pdf.[2012-11-27](2018-07-15).

@ PCA Case No. 2013-15.
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TR B 9 I v 58 =07 5% B B 1)

WPk I AR5 B . V7E BuroGas JRITIG MR s 2k, BB A BRI RN bR T
Rt P RAEWEZ 50, I8 KB 7 REVERE . 25— R TR )P R |k,
WeHE NS, SR BIT o UE (R %5 B RSS2 BI R, Kb R 4P B 68 B0 2 R Y
FANLUAEIA N, UREE=FRME. B, HiEARN5HE =R ihE it mx
LR S, F%ﬂiiﬁﬂﬁi%ﬁﬁ%ﬁﬂﬂmkﬂ’]ﬂa ﬂu%%%&EﬁlﬁJ\TU\HE, H i
NR 0 5 e 55 = R Bh %, TN =R RC KL E T REDIL. ©

(=) HEWEAE: MBENKEEENESE

PR LRI B NS . ROD R, BEE N A W RE AR I M S W B
B, TEHRR 1'*%&%&)%43 FET R E NE RN A, A 22 FE 40 L3R i 1Y)
TEOLA TR, 55— Pl HE 46 225K B iE NP EE 9 B 00 By, IREZEAH Sehil if L )E
SWHHE . YR E, ARAB TR E X ERIEADEE, MhERERIEL T R iEA
B E R BE . H e B N R T LU R, (E A A M — — ik A 5 1 48 B
BRE SR, AR R A ETE X 5 R0 O R i 38 2 48 R
AN B, REZRMHH Guaracachi Iﬁfﬂiﬂéﬁlﬁ@\ﬂ South American Silver
Led PrBRI 4T 5

1E Sehil Jf L S WraH Z2rh, g o il N EERIP R E i & BB AR L R 7 4 %
TEHR=ZFwRMIL, W, WER - PREE LI PRREER T a4 2 PR
4 7% K, JRERMPIRE N, X = B EE TR A T ILME R, AT
BH LA BiR 45 vh o8 | B ERIBINZIF B E SN, AR E ER TGN . B,
B EHTE N T SR A 3R ZE fir 4 R N BRER SR =7 B 0 B4y 3‘-’FT§§|TIBA<<|£|
Prfpd By Rl ot S8/ ) (2014 4ERR ) , MR EERE T a4 3 e R E
B ANBIE R, B HE AR INGE =7 W A7, B if S vl g ﬁﬂ.%ﬁiEﬁ
WABE R . CEBEENE, ERARI MRS, Ry AR
PFEIERERTHRYE SN, hEEL -4, B UL, 5 =77 %A &
BT HEAE R, HEAETE2HRAR fT?T"me(EPkﬂ] HH B 32 RS L, X 4
BIHRK WA S REEL . X — HTE5 % Wl B 8 00 o o RE AR B EDGIE, JL
T A B R D) R A ﬁﬂ%m%f\jﬁgfﬁ'ﬁfﬁﬂ‘%ﬁ‘]ﬁ H 2 00 0 #0 K AR R
MY EA SRR S, B B & Oy 00 Bl B — O 1M R AR o SRR IR SLA IEE

(D South American Silver Ltd. v. The Plurinational State of Bolivia, PCA Case No. 2013-15, Procedural Order No.10, p.3.

@ ICSID Case No.ARB/14/14.

3 EuroGas Inc.&Belmont Resources Inc. v. Slovak Republic, ICSID Case No.ARB/14/14, First Session and Hearing on
Provisional Measures, pp.33~37.

@ 1CSID Case No.ARB/12/6.

® PCA Case No. 2011-17.

©® Muhammet Cap & Sehil Insaat Endustri ve Ticaret Ltd. Sti. v. Turkmenistan, ICSID Case No.ARB/12/6, Procedural Order No.3,
pp-1~5.
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T ST P B R WA B OC EBLAAE N, 55— 7 1 SUAS 2 RO B b O Y T ke B B 7
SR BT Z B2 W RN A AR E . e, JEIRTERLI s R SE o, B
B 7 8 B4 80 AN 5 S — A B B I %

1E Guaracachi JRBLRIEMEZEH , B HH 0% K HUE N BLEE 9% B b i 5 88 22 30 AF .
i 8 AR 4 iy 4 WO N BB XSO, ISP R H O N R A H X 8 SO T LA 22 3 R
fii tP €, AR DA A OB N TE R X R A 4 oh B EAE (specify ) o PR,
AZEA LU AR R b2, I TeH AT — kiR . VES b, R TR
B ZIG, REFIER LGP R X — RO LR 6 E , g H s A H LR
fik PR BESR B — P R S R . MR RE , MBRIEERNEEF SRS
HRXRTHRESGR, HATE Sehil ifF LES M HZ D, popiF N 75 Rk
B R Z )G, M EA ZOREE N “EANT kB B b R4 P ORI S A I TR UG W B AR
HE MR PR R EE . E 2, EHEB A% TR T, S E AR A I
i 5 S TE I 2 SME B ER I R, AR vl BE T B b R AR 26 o 185 = T7 BF B B EE LI
KT X — BRI, RESEMEMM Tl 41 (when appropriate ) B2&{L
BRI PE S & (40 STAC (e8P ) 5 1CCA (i) ) o ®IOL, xhF uf L2
SRR AR T, Toie MM ik &5k, #RBEIRBEA A48 5] .

=, TEERRBAMKRPE=Z7AHHEANG R EEZ

Hi b SCAT AN, [ BRS04 =07 9 B BB 1) BLAT ML &5 S B NS DLAEAE
HLERETE, P SGE T X EBIRN T, 0 5 =7 55 M ) 58 38 i 42
SRR BUAT RN BEAT S BE, A4S E AT IR SE B R RE O IR AR LR EAE A

EHIND, BAmE, o PR b # 5 =07 B B ML ) 58 o TR 20
—AETEE . AP R E AT 2% o AEBLATHLIN R, b 2 T N AR D 4 R A B B
B UL, HOXBE L RE 5 48 5 0 B0 JF At R 4 A P AR AR SO AR B TR T
SRPEEE S =7 Gt IO AR, BeA MU BEAT I RN A R, CETA ERBATES =J7 9t
Bl FR 7 S S Ah 3 EE BOA IR o S OWL S Bk, 3k JEE S W7 55 = 07 W B ) 5 B ML o P K
EHRBEREEMMEMN. GFANENWEENTE LT F U, RS EMIREN Z 5
BirfR i A, WEARUEIERTT. B, 7EX 5 =77 % B3 EE L ot 17 58 5 0,
T 5o BEEAE B R TT 1 R - 6 R EE B B RE T LA E A B A

(— ) AE & E = K 4% 5 §9 it )

CETA % 8.26 FR TR M 2 %% By 77 B g iy iy )V 1 25K, 48 B i I Y 7E 4 ke A
TR, R B P I AR I SR HOR AR R AP R R Rk, PR AR L

(D Guaracachi America, Inc. v. The Plurinational State of Bolivia, PCA Case No. 2011-17, Procedural Order No.13, pp.1~3.
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JEZABREHAE L . TTIP fl ICCA (k4 ) WA RMIME . AR — L FLAT 0%
YT L ﬁﬁE'JHTIEﬂﬁ?ﬁTﬂﬂi H G T 3 72 225K 24 5 N B 5 Y I ) 20
IO TR RE o X A% 5 = J7 % Bk 5% i B ok BEA T sE B 1) — AN H IR A

TE 55 = J7 %% HJJEI’JTEZ%L&EP Pl BN Y R B — A PRI AINS B VR . SR AE
FMEANNZE T EE BT AME =R RGEER, X ERBEENEN 1E'T
T, YEAEEAEBX 4M, EERSERSHIE AR BIERE TLIEL,
AEMBER TS Z)E, BiEAASHITHE. ﬂﬂ%ﬂﬂﬁT1¢%ﬁF%k?ﬁﬂ%ﬂ’]ﬂFﬁ
T AN HAT 3 X Fh AR (0 s [a) T LA E & | BU 3R Ik N — A9k 3h Bk 2
RIS 30 A AT SR P 3 (B A E G 4, XAFI T B p R R 00 R . %38 B A IR

DA, MR E SR AL B Y FEFR R R GG BT R AR AE” M B R Y A R R
ES =7 vE )y, DLORIE S SR 7 o R 3EAT o dn SR 250 HH A 3 2 22 5K 9k 5% 14 Bk bsf )
W, AW S BEIAT RN o 2 SN B AT B R Y B TR) K, wT DU PR AR IR 2 I (at
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Discussion on Disclosure of Third Party Funding in International Investment
Arbitration

FAN Bingyi

Abstract: Third party funding in international investment arbitration does not equal to third party funding in
international commercial arbitration, so it is proper to make a special research on it. Disclosure is the crucial
problem in regulation for third party funding. The rules of disclosure of third party funding in international
investment arbitration appear to be blank and rough. In international investment arbitration, the funded party of third
party funding is usually the Claimant. It is found that practice and rules cannot match through current international
investment cases in relating to disclosure of third party funding. In practice, initiations of disclosure are generally
by the application of the Respondent or the request of the Tribunal. The reasons that the Respondent applies for
disclosure are normally the conflicts of interest and transparency. Tribunals’ objections to disclosure are usually
out of the consideration for the extent of disclosure. According to the comparison of practice and rules, regulating
the time of requesting disclosure of the Tribunal and strictly limiting the extent of disclosure might be the applicable
method to promote the regulation of disclosure of third party funding in international investment arbitration.

Keywords: disclosure; third party funding; international investment arbitration
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