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2014 ) o AN, I SCHRIF LG 57 W 15 20 800 % ol R B R B g . 9k e
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(—) EXREREHER
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AR UNE S A IR IR, W32 X f5
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e 28 S ya BLTE [ bR 4% 98 o BV F LUK V236 % OFDI B4 2 75 32 B 2508 | 28 I
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4 T 1 v 2K o V5 B O A

BN RER, HOLR 5 MGHEN T ENAAS T BEE, WHBO0L5%
Xt OFDI W38 2 “—iif — ¥ 7 WY &E R A GBI 2 . A MG HE/K P e —
ANMEK, BOZE % OFDI BN E 2 0.1% ., 2 IEH X OFDI By 3% i JR b % H
F 875400 A B 2 R FE B F N BRE Y, HIEREMHOZ%B% T 10.75. 4
HEHZ/NT 10,75 B, A IEEHN OFDI BA 7y ; 40 &5 kT 10.75 B,
ARG BN OFDI R A IE I /E . R A RS, KT FE A E R
4505 64%, R ZHIE R A IIAHEY OFDI HA B FIEMN . £ 1 LiELHR S
Buckley % (2007) M4 FAEHE ER, MA1A NI TR ERK, HEEARE
B BB 1) B R R I R . AR SO SRS SR R, &5 b E OFDI B 5 X 4R
i ENAE KA R E AR, IREKTEGE . O &R OFDI M 7HVE B K .
X4 SR UE TR WG 256 OFDI B $2 T84 W X — 18 35
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HEE C—a — 7 UTRE KRR AP A B EANME, W E A S s X
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WREY, K+ x"=2.5, P} 0.286, SiBHRE TR B AU AR X OFDI = A4 g 2 52
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Can Export Experience Promote Outward Foreign Direct Investment?
An Empirical Study on China and the Belt and Road Countries

CUI Yuanmiao SHEN Lumin

Abstract: This paper empirically analyzes the influence of export experience on Chinese Outward Foreign Direct
Investment (OFDI) in the Belt and Road countries, based on the panel data of 45 countries from 2003 to 2014.
The research shows that export experience significantly promotes Chinese OFDI in the Belt and Road countries.
Furthermore, the promoting effect of export experience on Chinese OFDI increases with the improvement of host
country’s governance level. The export experience is more effective in the Sea Road countries than that in the
Silk Road countries, while energy endowments did not directly or indirectly affect the role of export experience
on OFDI. These conclusions indicate that enterprises can reduce external investment risks by establishing export
learning curve and making investment decisions according to the curve.

Keywords: export experience; OFDI; public governance; energy endowment; geographic location
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