53T AL RN A UL 5% 4 T R
—IEF R IR RIS AT

CC R

CHBRFAir SEHELE, #id BEAST 830040 )

B OE: GEAmEAERIEY —F % BLKER “ZBLE HE2aATNRE. R —
8 BERS2ABRAFRAER, 2006 ~ 2017 FAB LM A, & @ RKIE
AR R A GE B 3B A A AT R B R R 3l A e R AT AR B ek
oo MTREIL: LA kA, AEEGBABEGER TS 2ERAIAT 5 51%F,
RERFERFIALLE, RAH HREKY 3 AE4; PEH GDP. Aid H GDP
FeZ A 0 BRI S RERANDT 5 A4E, mAEEAY GDP #rmids, W
ARG eEAE ABART A2 R BB 5 AR R R A 38 AR A R AL,
BOFHBEFRAT HRBAERARK, AREEREHORZ, MERERTEZY
v TR 5E, SRR ER Y NEL G, Mo N R EAER TARAT A 9 BT
EEERNAR G4, AR “—F—3" BUFH B EAERBRMAE, “EEmE”
By, “ABRAE BATHEMERR.

XgERE: —F % BAEGE; R A4, TN AR E R T RAT

RES S F4l4; F146  SCEAFRIRAD: A XERHS: 1006-1894 (2020) 05-0005-10

RN R AL R E R AT KR, I e m g o g < —
W— B RS ONA. 2013 X EFEBIcEE “—HF—8" 5L
e, WPHEE A B AR AT (LUF IR WA T ) BE 39 ANHE, &%k 7.94
{2.325C , | bR 5L il i 5.1 FLl AN« —al — 7 8 WY D S 008 L BRAS By B P i SR -
20184E 5 H, HEIXIIMVROA TRESEMN “—iF — 87 W& E R L RS
TBEGEE T 124, BRI EHE, WHBELEREMZEH D LE. Fiy, BERGER
oty i — T RER PO E MR E R, PEE i — T IFERERN R
Sy h T i TR AN SR, ok P E AN SRR S AR SR R AR SR — A — i
ek 82 NEIFE MIFRAEA, LL2006~2017 4E M BFsT ATE), BF5T 4358 [ 22 1 FE il 32 it
i & AN [ 2% ) 2 3 5k A 5t IO 2 o Ui B S AR SR I 52 e, e E I 4 47 R S LR
A 1 O U R LA B I &, R R B L SR 5 A AR

B R1R, KRR AF SEMFRM LMk, PTE . RAT; 24, R AT 5EHEEREE,
ARSI, PFRIrm . KRGk,

EE&TH: ZEWASH SRR STE (THMS: 19YTAT90040 ) ; #FsREE T 3R E AT H (T H %
5 : XJEDUO010616A01) ; M RFLFS5EMEREB LA 48" WH (MH%S: JGSL20020) .
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ST B WS R WSS

—. X#ER

Bougheas % (1999 ) . Limao fll Venables (2001 ) & H BB X ELE S 5 &
2 X (DI S R i 23 S S TN B S R R S E N B = A I S T
AR, BN R EA R T O, WERSE (2015) & B0 6 5 2 i 6
WX OFE RGN Cosar fll Fajgelbaum (2016 ) $2 H 3¢ 1@ B Al % jiti %F 4>
b AT N SR B S AR R AR AR E o B4 A AN [R] AR R SR A it 5 R
B2, MIZEHESE (2016 ) Mz i a) Flz 5 E B 00 A F o0 1 4 % 8 I 0 52 5 380
Fok B4 (2017 ) M) BRI A 25 22 7 20 8 AL il i %t Y 1 52 i 5o 55
M (2018) MHE HBRALHLHS 1 42 AR & % B2 XU AL A 23 b 1 Rl B 4% 9% 5 R
BhlE L S E SRR WA FEEE T AR EMRE S RGN KR,
WAL ZESE (2016) & BUAE IS Al 5 2 1 6 B2 K 72 S8R 52 5 B B 35 R gk e
JUMEFS S (2017 ) DL 20 % R B F 50 % B4 5 A2 3 256 Al 15 e o & % h 11 5 5 p= AR
BFERN; DESE (2018) MWIHFHE (2019) HF0 7T0M ., EENFER =K%
T U B il Tt 5 ML DX D R ) SR R AR R BN EHEEE (2019) N AR HE
FE Al it RN FE B RE AR AR E XA R &, M BB S A G, B, A[E 2]
WHEAFTE “R MY , (HEWMBRER—, B FEPR 7 B3R XI5 5
BRI, WFER S (2006 ) TA Sk 22 18 FE Al U it E 0% e 1 X35 P 1] R A 45 K 8 5% A R
B8R By TR 45 (2016 ) A A Bl 5 it 5. 1656 B3 RE % WH Wk B3 A 55 00 3 i 0 6 5
XEEE (2016) INCHMIEEXIR R 5P R EEEERAEM; WES (2016) Ik
e BEORR 2R 3% . A% . 208 | KB 2 I W] DL T #T R 5E 5y K E 3 R4k KR
SEBE K (2018) 4rAT T “—HF— B T 2O I 1) 5 3l A Al 15 it R 3 A U A K
S H X R G B B8 (2018 ) BRUiE 1Ay — B A R A 1t B 3 B
BUENY (2019 ) H55L0l el Fl 22 R IR A 4 S ek, BRI PEERUEM L&
MR IRE R LR S0 AL, BRI I 2 B R T X8R K P

DL 22800 R e B i 5 5 5 ) R R T EE S, HAME R X
S B HE IR RO R 2R &, WRETE . EAS AW S T H , R A S E AN E 2R
1) 5 At TR it o WL 57 B W s e AT IR ST s BRI Ah, REBEFH 2 HEM RGN £ &
DL i B AR AL 8 i 1 — ] R A 15 it /K S, e L L S e 4% ] il 152 it I i IS O
T, ALl i — g W 82 AMEIFCNF RN G, U R AT RIA R AT &
] A2 3 L it i e & DL ROAS [R) 2R ) 2 sl AL il i it 2, PR H 5 RUAR SRR, L
WA AT e “—ar — 38" WERERE “HREE” RtS%,

—. BEERELSHMEREIR

(=) “—%—%" BEEREMIHEESWHRSLRWHET
EE
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i BT WARERTER)T, WRERKS, FEASFRRKFSEANF, X
3 HE Ak B B T 25 05 5. R Statal5.0 ZRAFAHH & E 2017 4R 57 5 AR5
it B it BT KT B HICR I (I8 1), BVARSRTE, A8 F A B it K - 5 30 52 5 A B
A B IEAH SR SR R o 583 B 2R Al Bt A R T ARS8 fn iR, 1R SR, (kM
52 5 Ve, BRI Ah, A I 28 59 2 58 B Gl Vit ot & % 52 5 5 VR 9 4 A AS )R AH ]
T, T SO ARE FE R At b 5 R B A [ 25 550 B ik 1t 5 2 ) 52 B 280 R TR

8
& 6 " I
L
o BN
s 5 L] " 6
“ i % Em e o l.'j
a "
o - - - 4 ..._-!'-: L] Wil =
¥ ] & - K G N 4 - i
. 5 . b = g gl § 4
- & 3 . g = fn g
L ] = r =
[, - & . 5 2
- s - 2 -
N

o Sk ahiiit A

B1 %R GREREMIEEREKTESWNLR ST R E

(Z) FEEXEEMEEREESN RS HNEREE

R 2 AR S B W R o A Rk i K 32—, H Samuelson( 1954 ) #& i “UK
525 AR Mighh, FARRMN S MANFRAW RN . —FFH, KR HL B
5955 AT BEL A L R 5 ) — 3 CRE BRRET, SR B AN SO AR S IR Rk WA R 5 A VR AR
k" o BERRET —AAERN HEHERAGE R ARG AW FH, R B
AEH H#rmss. Mk, “fEBREE" mobBHG E RS 5 & 1ER R 8K . Anderson
Fl Wincoop (2003 ) FEZEWT 72 A A FE il b4 5 H 2 i1 52 5 P 0 i A

E, ,=(GDPGDP,/GDP, (T, ,/ P.P)"’ (1)

X)W, E & B BRI %E, GDP;. GDP, #l GDP,, fikikFExw i H |
jEFIH 5 GDP BA, 0 EERAEMASHRRY, T, & B 5 b8z,
P, AP, i A WSS E%. £ (1) M E, Venables(2001) 42 H i [
8] 32 i A W] LA R A

Ti.j:T(Xi,j’Xi’Xiwu“i‘j) (2)

X (2) W, T, % BEjER RO &, X, 27 BERRELD R, X&)
R IE I &, w,, AR B AR S, Hod, WA E KB 28R T, 048 L E
P B RAFAE ] 8 X A X Hb B A B A AR Ak o B 7 R I A B e I
LA R#AE, w5550 (3) .

E,=E;, IN)Ey( N,;, w,) (3)

K (3) v, I, FRoRBrE A RO LL &b Y At 52 ) X 2%

ETU B, LT 3 MRk
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PR T A 3 R A 2k XS 5 R B S

T AR S SEIE S AT

B 1 ZR0E 1 A8 e R Ak 35t 5 R R 0% 25 5 W LA SR G S A, BIVZROE [ 28 e
mlhxﬁtnﬁigﬂm, A F T DA R B R, 2K

B 2: \E%%‘J;u_ﬁﬂlﬂx 1 J5¢ 58 Xk X320 57 5 5 AR ) RO W AF AR 22 e i, BT B
BB . L AT 4 2% 32 B AT i R Al et 5 R0 LA 5 5 1 R B 5 e AR AN I

i 3: MEAXAT EﬁLij‘u&Elnﬂﬁ'Qf.%ﬁﬂﬂﬁﬁﬁﬁi M A 3 31 57 5 4

=, RENZE MEIE i BA

(—) BEEE

H Anderson (1979 ) £ Hi 5] HEEFEILISK, Dergstrand (1989 ) #ll Deardorff &
(1998) TEMLIEA F#EFTY . WEEAM R P LI, AR5 EEZmME S .
FEREBEEAR A . AN GDP i L N XK 0, E*Liﬁuﬁﬂimﬁﬁﬁﬂ 15 S R
E BN, A, R, BHRANIE S FEN 4 MR G BT, XL A
it FR) 5 B 6 X3 5 S A sk HAA W e AR H o AR SCHEfE % Francois il Manchin( 2013 )
MR R b, B A B A U T K AN 51 AR R, R S R AR AT A A
HERAR SRS BRibZ AN, FERIBGA T Sk B W HARTE R S RO,
BIAREE R G %23 FERERUAFEERGHEN LW, T, K 7R85
Tith 3 Tt J5 8 O A3 57 B 4 5 M) BOTE % AT R A5 A ) T 8 e R A i BT B K T, A fid
B Gk, M AR HE AR T
= B,+ BIntrad
Bslnpgdp; + B:nh; + Byaiib; + Bgbor; + (4)

X (4) o, iRERER, jREPE,  REEH, B~ Bs?’?%’vaﬂ'ﬂ TR
B, p RomARTE S A2 K 2 B AR E 5 ARGE ) AU R 5 BAE R v A
BAS &, M Inrrad;, £, EASEITE, BROERALRE: Inrad,, , #- 0 4F

Intrad;, -t Boinfra; + Bylngdp; + B,dngdp; + Bslndis; i+

HE 5 2R E B Wb R R1 BEBHGITEE
5 B G n W5 infra;, TF [HAK] A e 2R E] R X kR

HoRAELEE B 5@ |Inmady, | 984 [22.346] 1.813 |17.253 | 26.395 | B4 ﬁa"aﬁn” 5 #
. inffa;, | 984 | 4.167 | 1.131 | 1.547 | 6.704 | (&HEFARE)
B A Bl BT & K P road,, | 984 |3.947 [ 1217 [ 1357 | 6.659 | (AskE%HiRE)
Ingdp,, il Ingdp;, 4% 4 rail,, | 984 |[3.041]1.234 ] 1.000 | 5.978 | (AHKFEFHKE)
I port,, | 984 | 4120 [ 1.202 | 1.200 | 6.831 | (AHFEEHRE)
| E| B [E -
I 75 8 e ] i air, | 984 | 4.600 | 1.066 | 1.994 | 6.900 | (AzkE4HkE)
WA P2 SR Indis;; #  [Ingdp, | 984 [25365] 1.653 |21.764]28.593 |  #R4RATHIEE
— - - Ingd| 984 [29.577] 0.472 |28.643]30.135| #RBATHIEE
fay ﬁ H E» ngap;. ! S
OR %}E LR I‘j i Inpgdp,.| 984 | 8780 | 1.395 | 5.267 [11543| #R4pATHIERE
BN G Sl S Inh,, | 984 | 4124|0162 | 3.063 | 4493 | ZEEL%ELE
b5 5 7R 5 ER 2 1) Indis,;; | 984 | 8.866 | 0.527 | 6.863 | 9.866 | % CEPIl $3& %

o gp s X aiib,, | 984 [0.671 | 0.470 | 0.000 | 1.000 THATE W
iy 2B VRS I B) [Tpo, T 084 ] 0.098 | 0296 | 0.000 | 1.000 | % B CEPI 238 &
PR 0 FROPE AR i WA I
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Inpgdp;, Fm t FEHREE AN GDP /K F; Inh,, Ln e FHREEMNZETE A B EREE.
PR R AT I SR D A B AN G| RS, H aiib, FoR, 7]!]]\]]:&" TicAe1T,
BWR “0” 5 bor,; FARMEEBAFAEILNEBF, HEENI 17, FWH “07
K TIHBRSAA RN IR, WA E rad,;,. gdp,,. gdp,,. pgdp,,. h; Fldis,; ¥IH
W, BAAENSGITERR R 1 R,

(=) ##EiREA

% 8 B BYE BT SR R R, AR SCERATRE L, C—iF — BT W 82
AERAE IR G, Vi RS B 2006~2017 4E b E 5 HY LR R N 5 BV
K B BCAE RO S %8 (UN Comtrade Database ) , A JH [E A2 8 F5 il it i &
AP AN i VRO BT R K Bk B O T KT L R B BT B K P B A B
KPR E SR B R AT R Is E DI ( &BRFTES i) ; W E GDP, Kl
E GDP M ZiEE A1) GDP K H R ARFT7HHEE ( World Bank Database ) ; ZRiE
Z%H M EREOkE EE L5342 (The Heritage Foundation ) ; [ a) s34 ¥
B T T A AR 3L ) i B A S 804 ok B i CEPIL 3045 % 5 4%GE [ R 75 o0 W0 347 i 3
E KB ERITEM (www.aiib.org ) .

M, KEEXBEEMIZEREXN WA E S EERSSIES T

4G, R RIERLC 4 )W 50 2R 08 [ 22 i R Atk B 5T U8 K P 0k X 57 5 A VR ) S
(v Bf A 36 M 5% A7 2 75 A R T 2 v AR ] A s R ik B i, A ke 2 X 5 5 4 A
FR, RIS FAR B ] 28 % DOt . B ik DOt . 1) Rt A 2 ‘Rﬁtﬁﬂ’])ﬁg%?*ﬂﬁ
R (4 ) i A2 i R Atk B2 o K, DO 23 A A [ 258 55l 5 3 35k il ¥ it #) Jo 22 %
XL 52 5y 1 R B 50 22 5

(—) XBEMEEREKEXN RS SENZIN

R Y R SR G [ AT G R A B TR K P L 5 SRR, BT (4) Rikas
AR EARI AR (£2) o BECRE, M4 REER, REREZ
LA B B R K P 5L R S A TE R E W EA KRR R, HIYuid 5% WE MK
B o X FEHH A IE 1 AT G B Al e e S, TR %@ﬁﬂ?%ﬁijﬂimi{%“ﬁ?
HARSRTE, AE [ A8 B Al it 57 8K & B 1AL, 29 R84 BE HY

@ #HE20194E4 H, P E—F—MM (www.yidaiyilu.gov.cn) 7R, “—iF—" ®REIA1334, ZERIEIEN 2%
P, RLIERS2AN R BECH R R, RIKCh: FIREVRIE . PUEGRE . PIARE . TESER . RARIIE . SEabA) | BT SEFFgH |
LAl FE L GRANADE . AR, B BEAILEE ., EVE. BREAN. sk, BR. WERE . SHMeHIE. fEvw. PR
KRN, % J . VRS . ZiP R, WREMILTE, 2522 BT, gy, M. PHOT ., &R, ENEE. EPEERR VUL
REA . g ZORR]. Z9H. MEERHE | R, E/RENIE . RIEE. shE . WrE SR SrfsE . PRI . EEE
%}\ hakhndin . S|vGEr. S HEW, DR DHM. . DOREIE, 4K, RHFNE. #5524, M. #iws,
2 EEEH, B GEfE. S WEF. ‘Eipd\ ﬁk?%ﬁ BRI . YRERTRAA . FombE . Wngtkee . #iigsoe
W, ERA. ZEL EHRHE . EEHE HRRT., Bk, By Mg, EiE. BuEAd. B
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7R I8 [ 2 0 5L i it Tt B A R 2 SRR I ——E T (i — BT WY R SHE S

I3 AN BRA o oAt A% AR B 7R AN ] ] U rr ) R AR AR B R, SR R H) AR R A Y .
BB EZNE, N DIFF-GMM Hl SYS-GMM #1925 Bp L& B, AR (2) fH
¥IRT 0.1, USRI IR 0r, FH X 575 A i Ja s W R B A E R A
FEH, H¥d 1% BF MK PRE . M, REIXFhSEEEE S8 E
R LAE AS ] 4F- 53 10 52 5 0% W 52 5 & VR WO 1 L 7 1) BT REAS ), 52 M 7 8 0 77 7E 22
S, XWEH A S S EMBIE R AR, BEAWIETESES, 2355 518,

R2 FTEEMZEREZMIGAZRSHINSEITER
T E 44K OLS FE RE FGLS DIFF-GMM | SYS—-GMM
rrad. — — — — 0.302"™" 0.832"™"
it - - - - (7.520) (32.610)
rrad. — — — — 70.1425* —0.200™"
.72 — — — — (12.770) (—23.870)
soad. - - - — 0.055™" 0.233™
e - - - - (3.900) (18.080)
prad-. — — — — —0.035"" -0.071™
s - - - — —2.630 —6.290
) 0.037" 0.033™ 0.037" 0.181™ 0.024™ 0.036"
infra,, (2.330) (2.030) (2.330) (5.660) (2.330) (2.960)
Ingdp, ().?62*** 0.680"™" 0.862™" 0.924™ 0.627" 0.189™
o e (15.790) (4.880) (15.790) (49.620) (2.200) (4.790)
Ingdp 0.483™" 0.507"™" 0.483™ 0.425™ <>4145f‘* 0.384™"
#t (21.650) (19.160) (21.650) (8.130) (1.990) (11.480)
s 70.548’?* - —0.548"™" —0.506™" — ~0.005
i (-2.950) - (-2.950) (-9.240) — (—0.060)
lneds —0.073 —0.095 —0.073 -0.192 0.381 —0.074"
"PECPic (=1.190) (—0.640) (=0.190) (=0.290) (1.360) (1.600)
A 0.141 0.104 0.140 0.591™ 0.611 1137
(0.780) (0.560) (0.780) (2.900) (2.620) (5.680)
.. 0.472" — 0.472" 0.371™ — 0.019™
aiib, (2.460) — (2.460) (6.340) — (2.260)
bor. 0.595 — 0.595" 0.736™ — 0.267"
i (1.800) * (1.800) (7.350) — (1.200)
] 9.413™ 11.319™ 9.412"" 11.030™ - 7.546"
con— (4.660) (5.530) (4.660) (6.000) — (4.400)
R’ 0.744 0.758 0.812 0.764 0.781 0.806
Wald ¥ 3 — — — 4,618.340™ | 1,666.770™" | 2,464.000™"
AR(2) — — — - 0.711 0.488
Sargan A1 - - - - 114.410 166.450
AR 984 984 984 984 574 656

E: T RGBT A BERAE T T R 2 8 ek ok SRR T 1%, 5% A0 10% 89 EASAKF LB

EGECIA R oo

MR A BF, EIRE T E GDP FIAKIE E GDP ¥IGE 2 2 e X ik 51 5 & 1,
H A 1% F 5% i 82 2 P KA IR, 15 B — [ 22 3% MR I 285 (2 0 L3t 572 5 105
FRIEE NY) GDP i AR B M AE s, EEERZE “—af—i" ARERS
BF R R A AR, THRRE AR, XWMBLBRR “—af — 8" WS EER K
AE E 25T A b B S SRS 0% 0 2 e X BT S Aok, i B — [N A T TR B R
AR T IS 5 G 1. WnE, BEE 55 00 AW 0%, ARE [ 2 55 0 gl o\ 42 Bk 5

] B i 55 F 50
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k%, Z5EbRGE. P B e X B8 5 S E R A & MEIEN, Hid
5% W VEAKPAG S . T e R 9 B 2 ) A i AR A I ) AR A AR T A
SRE, VG EEN—E “WRE" .

TERE L AL B 7 T, A5 R A AT R AN B RS, R el R 25 R B OR,
IMNE$AT 2 2 (e 2B 5 5y &4, ¥ 1% Fl 5% 0 W& KPR S . IERAT L
SEUAR, BN T ECE I R E KRR B TR, e E S B E R BE, XA EIE T
HoAezh %5 [ 5 5 S AF S BUS By BUvE R MEA R R BB Z AR 5 61, 4
i T X AL, A S ERGELE BRI .

[l V5 25 SRR DL b S A BT SR T B 1, RIAR G I 0 R T 5 K T 2 i
15 S Aok o R ) AT 3 R i 35 it A S B 5E B W 3 A S R R W R, 20 3 5L i e
BB, B TR R XA R 5 A

(=) AE) KA 32 8 £ A 1% 5 B 8 X Wik B2 5 /Y %2 0

T RE— AR ST AN [R]85 2 e R A i ) 5RO WA 5 5 AR R, SR (4
BRFE G 4Rt ) b i@ B AL DG R 4 2807 ik, TEAER (4) BOFEA b, KON B i
SR K (rail;,) ARG R K (road;,) . #H &t &K (port;,)
AL 2 Bt 5 B K P Cair ) 85 ARS8 ZE Al Bt B 2K P, B RIR (1) ~ B8 (4)
B, U b AR EUATGEAFEEN RS, 5T, #8210 552 A
JERLVAERL (FE ) FBEHLROY AR (RE ) 25 8N ] 25 i) 28 38 5 filf B i) o7 2 6k Wit
ORI, 13 BN T+ 25 R 3 3 B o IEERORE, BEALAN L& ROR E I

Ml VA 285 Sl LR B, 28 i FHE 11 B S0 T 2 RE 0% ' 2 2 E LI 5T S 1R R
H¥E 1% 8 F MR- R B2 B iR 0 Bl 52 5 i) fe s k2, i 5%
B VKPR . EAATERER, BRI BT BT R WG 5L 5 S5 ERA
BFIER KR, S FHMAFTEW R RS RON" , alBE B B ki e bR
LIS ) B 1 32 i 19 S 5 o S DR 3R e T SR SR B 5 1

MEWREFE R, 1 B BT i 0 X 5 5 i (e AR e e . Sibn b, 182
EHAER RSB EE T, 496 15% Wityadil g, hEeS <A
— B WAL 60 NER LB T B BGHE . LT S RIS L ANE E X IR IUH A
RF W PE LI H B, S AT ok v 1 5E A it 2 1 P 0% & 9 -4 B % 42 S
AN WA RE I 51 55 G A o Bt T B B 0 LI 51 5 S M AR IR 2, BB O B R
PR MR SE B G A VR S8 — 3R 0 LU BB UT 0 [ 5% i) A B M4 T H F1ED
b4 2 T 3 AR AN S B 300 A ARG B0 2 i e BE T H B A Rt A T 0 e S N R
BREET . PR DGR R F AL S, kigsmi B ESmER, ME
PR B AT R, HIRBES A TFAT, KRS TSR, BT A oA
POt 25 B it S5 2 0 X3 5 By ) e A AR B 5, BRI R E K L RAKFAIR, i
23 FE A B ) S RS A BE I, I OR B R e BN R B @ AR R o I, B2 SE 4 R AT
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PR T A 3 R A 2k XS 5 R B S

Cli — B YRR R ) SEIE 3 A

R 3 FREIZER I EERIR MR FE X Wih 5 5 masfli i+ 45 R

A (1) BEA (2) BEA (3) A (4)
s FE RE FE RE FE RE FE RE
. —0.023 —0.037 — — — - — —
rail;, (=0.730)| (=1.200) - — — — - -
0.065" 0.067" — — - - -
rail; - (2.680) | (2.720) - — — — — —
— 0.070" 0.093™ — - - -
road, - - (2.450) | (3.340) — — — —
- - - - 0.110™ 0.147" - —
Potic = = = - (4.170) | (5.910) — —
. — — — — — — 0.042™ 0.044™
Mie — — — — (2.370) | (3.120)
Ingdp, —0.162 0. 816*** ().174 0.819™ 0.001 0.850™" 0.296 0.809™"
> (0.710) [ (12.720) | (0.860) | (13.230) | (0.010) | (14.410) | (1.450) | (13.300)
Inedp 0.422™ 0.301™ 0.560 0.453™ 0.575™ 0.499™* 0.588"™" 0.482™"
"% 7(9.010) | (7.960) | 13.8007 | (13.710) | (14.960) | (15.850) | (15.140) | (14.650)
s —0.436" — —0.427" — —0.431™ - —(.434"
i (-1.850) - (—1.860) - (-1.980) - (-1.930)
Inped, 1.037™ 0.043 1.098™ 0.047 0.919" 0.002 1.220™ 0.068
PPEPic [T (4460) | (0.580) | (5.210) | (0.670) | (4270) | (0.020) | (5.750) | (0.980)
I 0.036 0.076 0.122 0.127 0.162 0.183 0.166 0.164
(0.180) | (0.390) | (0.620) | (0.660) | (0.840) | (0.970) | (0.850) | (0.840)
.. — 0.433™ — 0.367" - 0.350" — 0.427"
aiib;, (2.020) - (1.770) — (1.780) - (2.090)
bor. — 0.709" — 0.893" — 0.942™" — 0.786™
i — (1.870) - (2.400) - (2.680) - (2.160)
4.550 4.470" 0.335 9.700 4.010 11.860" 1.160 10.300™"
con— (1.430) | (1.750) | (0.120) | (3.990) | (1.350) | (5.090) 0390 | (4.270)
R’ 0.802 0.793 0.632 0.617 0.639 0.628 0.629 0.611
RS 634 684 634 634 684 684 684 684

E: T NOKF A BT EAAETT F R 2 E; ek, wkx fo ok R ERTAE 1%, 5% F2 10% 89 BAEKRF R
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The Impact of National Transportation Infrastructure Quality on Bilateral
Trade Cooperation: An Empirical Analysis of the Countries along the
Belt and Road

XU Jun LI Jinye

Abstract: Transportation infrastructure is an important link and bridge for the “interconnected” countries along
the Belt and Road. This paper selects 82 countries along the route from 2006 to 2017 as research objects,using
gravity model to study the total quality of transportation infrastructure in host countries and the impact of sub—
category transportation infrastructure iuality on trade cooperation. The paper finds: the quality of the transportation
infrastructure of the host country has significantly promoted bilateral trade cooperation, with a 1% increase in
quality and a 3% increase in bilateral trade; China’s GDP, the host country’s GDP, and its Economic Freedom Index
all significantly promote bilateral trade cooperation, while the host country’s per capita GDP is weak, and bilateral
trade cooperation has “neighboring effect” and “trade inertia” . In terms of categories, the quality of port facilities
has the greatest effect on bilateral trade, the quality of highway facilities is second, the quality of aviation facilities
is the weakest, and the quality of railway facilities has “lag” . Joining the Asian Infrastructure Investment Bank has
significantly promoted bilateral trade cooperation. In the Belt and Road Initiatives, facilities connection has received
positive response, and interconnection has achieved initial results.

Keywords: the Belt and Road; transport infrastructure; trade cooperation; Asian Infrastructure Investment Bank
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