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(2 The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1703(a) (5) (B)(ii).
@ The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1703(a) (5) (B)(iil).
@ The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1703(a) (5) (B)(iv).
3 The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1703(a) (5) (B)(v).
® The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1718(3)(1).
@ The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1718(3)(2).

EPRE S5 2020 4E45 5 - 75 -



SR AT 2 4 v A TR BT A 5 v B

HK, FIRRMA #E CFIUS ¥ %2 — ML, HJE T CFIUS 4 57 Bl {H %
AR B IR S, v

)5, FIRRMA X Zf#thil ( mitigation agreement ) i T HAMEBAI M E . Z i
Pl T8 CFIUS 522 5 092 5 J7 ik i h il 3 554, LLIE B Bk 2% fif 1% 28 5 ) 32 [ =
XA TE B NS, I T SR 2 A XURS B /INH XURS: 1 W] 8 CFIUS #3289 38 5) o
FIRRMA 581822 5 1 5 5 J7 W 2% it D i 038 <7 LL S CFIUS 7E 1% P @ 17 A Ta) Py . 52
WA RS . CIRTE M LS B S JG , CFIUS A AWl — 77 35 R 8 < il
AN CFIUS X H 347 3 3R B & e S 07 Wi 2, 8w LUR S H#47 Ph B LU IE A
M AN . PREN T RS2 5 FC AFRENRZ S, CFIUS Bl 5% 5%
5557 I R 05 B A IS L B R % T T A 2 LB A L v 3 R e A KRR .

3.CFIUS FERFEHN ™K

B4, FIRRMA 3| N T 4R ( Declaration ) &% . R4 A B B i F 98 5] B
. FIRRMA #l& BB ARFEXBHEmM, A8 5 0. CFIUS B7EER LR
ARG R 30 RN REATED, QG ERMZE 5 7 e 8 B m @ . @28 5y 7 ok
WiEHRE L, R A EFRRLEXBHEM., BhRFHA., BN S T
HEe gl H A, O%FF4E A Bk ) R A U E A, SRR TR S (B
ShE BN B R L RIZET ), FIRRMA WIRLE 38 5 77 #6451 CFIUS 12
IR, TH K, FIRRMA Il T CFIUS B3 5E W , 159 2 Mk 30 K% 45 K,
PWEHGRFFAZE, H4a5 X (FERRENL TR 15 K) .

AXMEL B, FIRRMA ) H & & L E X /b SEAT 30 = kBl , H H B9 7E T8 i
X bR b 55 gt T A E B i BR ), 430 35 E A AZ O R 5 o 4R ) R b O AR R X 35
e P g Ll & (P E#E 2025) 518 T EEREE, FIRRMA BREHIHLE T
Xtk B AP A AT AR R sk . ©

(Z) RB(HIEEEHEFELG )

H 2009 4 ( AR 54 ) ARG, AME B 308 #l a0 N 34 ] j I B0R B9 T8 Py
WHBKME T RS LT REST )G R IA T e sME B #3135 % BUR N EREE .
T, BRESTE 20174 9 H 13 H 3 83 /b B 8245 0% o A 20 DL OR 37 B 1Y)

(D The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1710.

@ The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1718(4)(C)(iii).

(3 The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1718(7)(D).

@ The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1718(4)(A)(iv).

(® The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1706.

© FIRRMARHE MR 5 1E R X, Wi T CFIUSTERDVE B & 00 S0 55 ) b EAT ML E . {H2, FIRRMAH 43
Aol B EAN AR 10% A “HABBE ™ PIFhGE T HEBRAE S BRI 5 2 ob

(D The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1706.

® The Foreign Investment Risk Review Modernization Act of 2017, S. 2098 /H. R. 4311, Sec. 1719.
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(D State of the Union 2017-Trade Package: European Commission Proposes Framework for Screening of Foreign
Direct Investments. http://europa.eu/rapid/press—release_IP-17-3183_en.htm. (2019-03-31).

@ Proposal for a Regulation of the European Parliament and of the Council Establishing a Framework for Screening
of Foreign Direct Investments into the European Union (Hereinafter referred to as EU Framework for FDI
Screening, 2017/0224 (COD)), Article 4.

® EU Framework for FDI Screening, 2017/0224 (COD), Article 6.

@ EU Framework for FDI Screening, 2017/0224 (COD), Article 7.
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@ EU Framework for FDI Screening, 2017/0224 (COD), Article 8.
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(@@ Hanemann, Thilo, et al. Chinese FDI in Europe: 2018 Trends and Impact of New Screening Policies|[EB/OL].

https://rhg.com/wp—content/uploads/2019/03/RHG-MERICS-COFDI-Update-2019.pdf. (2019-05-25).
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@ EU Framework for FDI Screening, 2017/0224 (COD), Article 3.1.
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The New Development of Legal System of Foreign Investment Security Review
in the US and the European Union and China’s Response

DONG Jingran GU Zeping

Abstract: With the continuous decline in international trade and international investment, rising protectionism in
the recent years, the phenomenon of anti—globalization is spreading globally. The United States and the European
Union have introduced new legislation for national security review of foreign investment. China has also established
a foreign investment security review system in the newly published PRC Foreign Investment Law. The current
national security review of foreign investment in the United States and Europe have shown a tightening trend.
For example, Foreign Investment Risk Review Modernization Act and the European Framework for Screening
of Foreign Direct Investments were published in the United States and the European Union respectively. China
should seize the opportunity of the transformation of the international economic and trade rule system to improve
its foreign investment security review system. China should reflect on the shortcomings of the existing system
and it is proposed to (i) introduce the special legislation on the foreign investment security review system as soon
as possible; (ii) clarify the internal responsibilities of the joint meeting and establish reasonable decision—making
mechanisms; (iii) unify review standards and set security review factors in line with the times.

Keywords: FIRRMA; EU Framework for FDI Screening; security review system of foreign investment
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