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N0 TR A W RSB EORE , 5 i BB 50 22 i T & R ) SRR AN
AT X PPN AE K I8 2 TR AN K B v 2R % ik < Ta) A R AR AE S 7 R bR ) R F
A TR E LR E, FIF it EE SRR SEFaREL RN XER,
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AR, EHIESA5 SR e LR EFARAV AR RTEH RSV,
S A TR e ) i ) AR e 0 R BPE AN B R IR B . B ROk A, A Skl
WS B PR FE bR IR R, A 328 4 T i RO AL 6 I T X3k 1) 7B R ER R
BT (ZRREZES, 2021) o (ESEATE B A5 00 85 1 R 50 50 b o A o, SRR
TPERAEIEMERAR T ZHH . FEERIREENLE Y5 J7H, Djankov 5§
(2006) . Nino 5 (2016) ¥ EMEHMAESETTH KB 2 IEMRERR; FEMH
45 (2023) WSIEMFE R, B RASEGAE RS M s A =R, 5AR W5
FEMAEN M EEE P TERHRES FDI. SRHESMWAH . 7678 I
EDI Ji N AH 5 SCHk o, Morris Fll Aziz (2011 ) BF50 & B FDI i A\ 5% 1 2 55 3R 58
BEREFEMEXLR, FEMN PR WEIUE T X — W& (Corcoran and Gillanders,
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LT EFR R TE, FEMNZ DA 745 & & R
B2, mEsis Y (HRiv—MEEER, 2018) . WIEESE (82545, 2022) . it
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HORQH IR B 28 55 15 0T & e T BE A MR 0 RS I . RIFME R B E —
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S XERME AR (2020) BBF5E, ARSOMALLFEGIZ R (1) A
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AR U A 2 U B R 0 TR %1 EETROMRMEIHE
FOILRE 2 P 20 188 s A EE  (HAME| PHE | FREE | ROME | RKA
L o EGQ 1596 | 0.648 | 0237 | 0.054 | 1.484
1 /_: N j: ) ’ 7N é;( s
ﬁﬂ?%ﬂmﬁ%i‘ﬁ%%mﬁﬁ BE 1,596 | 4114 | 0225 | 3.286 | 4.495
U, P THER E RS2 [ pop 1,59 | 2477 | 1.598 [ —1.282] 7.268
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12T RURE RO N 75 7 1 L RO AR R ik 2 e m i i & g . EIENEBUE T (GoV)
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Ela (1) (2) (3) (4) (5) (6) (7) (8) (9) | (10) [ (11)
0.210™
BE
(0.024)
0.085™
BET (0.012)
0.017"
BE2 (0.006)
0.088™
BE3
(0.014)
0.049™"
BE4
(0.013)
0.031™
BE5
(0.007)
0.009™
BEG (0.001)
0.053™
BE7
(0.011)
0.035™
BES (0.005)
0.087™
BE9
(0.023)
0.032™*
BE10
(0.011)
POP 0.059"10.064™10.043™ [ 0.043™ [ 0.044™ | 0.047" ] 0.041™ [ 0.043™ | 0.048™ | 0.042* | 0.042"™
(0.014) | (0.015) | (0.014) | (0.014) | (0.014) | (0.007) | (0.014) | (0.011) | (0.014) | (0.014) | (0.014)
e 0.291"10.241™10.160™ [ 0.165™ [ 0.164™ 0.159™ | 0.121™ [ 0.175" [ 0.183™ | 0.114™ | 0.165™
© ] (0.045) | (0.045) | (0.044) | (0.043) | (0.044) | (0.043) | (0.044) | (0.044) | (0.043) | (0.042) | (0.044)
CAP 0.429™10.438™ [ 0.418™0.423™ [ 0.419™ | 0.418™ [ 0.416™ [ 0.409™| 0.442™" [ 0.410™" | 0.421™
(0.041) | (0.042) | (0.042) | (0.042) | (0.042) | (0.042) | (0.042) | (0.042) | (0.042) | (0.042) | (0.042)
cov 0.009" 1 0.009™10.009™ [ 0.008" [ 0.009™ | 0.009™* | 0.009™ | 0.009™ | 0.009™ | 0.008™* | 0.009™
7 (0.001) | (0.001) | (0.001) | (0.001) | (0.001) | (0.001) | (0.001) | (0.001) | (0.001) | (0.001) | (0.001)
TRADE 0.00110.001™10.001™ [ 0.001™ [ 0.001*{ 0.001™* ] 0.001™ [ 0.001™* | 0.001™*{ 0.001™* | 0.001™
(0.000) | (0.000) | (0.000) | (0.000) | (0.000) | (0.000) | (0.000) | (0.000) | (0.000) | (0.000) | (0.000)
P 0.503™10.9517 [ 1.125™0.826™ [ 0.999™ | 1.089™" [ 1.190™ [ 0.994™ | 1.093™" [ 0.792" | 1.091™*
"1 (0.093) | (0.065) | (0.059) | (0.077) | (0.072) | (0.059) | (0.067) | (0.066) | (0.058) | (0.114) | (0.061)
HAE | 1,596 | 1,596 | 1,596 | 1,596 | 1,596 | 1,596 | 1,596 | 1,596 | 1,596 | 1,596 | 1,596
LR #3|2.819[2,974™]2,909™ [ 2,830 | 3,007 | 3,008 [ 2,970™"| 2,843 [ 2,915 | 3,006 | 3,004™

T ok, Rk ek SR RTRAE 10%. 5% A0 1% 69KF T RFE, T AAARER, TAR.
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RAE &, LIS CRIZ T & i L R A0 B I 4.
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2. ETREEFRMERTEIRN A HEARBELE

W 114 A E FEEARFEAR W 50T, BATRBUE IR SR8 bR AL 10 4S5 i d5
PR¥) BRI TRIFE R LR, Y5 AR SRS e BRI R . BT
RA SRS B A Sk S WM 205k, B 114 AMER S kB ER L R E R
WL 23 247 [l U 23 A, 30— 25 578 1 BRI 0T 2 9% 35 o o ok B SRR R Y 1 R f 1k
[l 45 55 UL 3 RIS 4

®3 REERHEAMIAER

xE (1) (2) (3) (4) (5) (6) (7) (8) (9) | (10) | (11)
0.128"™
(0.051)

otk

0.016

BE1
(0.002)

=3

0.084
(0.022)

BE2

0.078"

BE3 (0.033)

0.005

BE4 (0.021)

Sokok

0.040
(0.013)

BE5

okok

0.063
(0.021)

BE6

0.014
(0.019)

BE7

0.001
(0.013)

BES

0.143™
(0.038)

BE9

ok

0.011
(0.003)
eSS NS NS NS NS RS EE S NS NS NS L
HAE 532 532 532 532 532 532 532 532 532 532 532
LR 5 | 831 | 920™ | 929™ | 902" | 934™ | 943" | 922" | 854™ | 931™" | 929" | 946™"
ME3RKE, BHHRLESES (BE) BIHREAE 5% B/KFTFEERNIE,
BHEER, ABEREHRAREENEFBRELBAEAEENRIEEH, X5
FTRIBERA L P EREN RN T2 R -3 WEFHRIR ST TERRE,
FRAICW S (BE4) . 9WBL (BE7T) | B8¥5% 5 (BES) f8brobh, HA /> W8 bR 46 2
FRHIE. BELLE, YarkBAERWEFREL TS KE, ZiBE RN %4 0
BRI, RESHIIRENERA L, WS B S mEaRsR, 6k IR
AETTE R EE RN, N 4RE, ERHIELES (BE) MIHREEENIE,
A P ERE RS E R EFRE TATEREL R, WO T RIS &R
B Rk, M £ ZELA TSI Ah R B, B8 w7 A R IR &
B FEE, WY T RENRRIFIZ 5 A, bR R L R EAE O, i

BE10

FEIPRETS5WEIC 2023 4F55 4 1 - 24 -



N
&
&
i

R4 ZRPEREAEFER

s (1) (2) (3) (4) (5) (6) (7) (8) (9) | (10) | (11)
0.239™
(0.027)

Seokk

0.110

BEL (0.014)

0.014™

BE2 (0.007)

ok

0.090

BE3 (0.015)

Sokok

0.076

BE4 (0.017)

Sokok

0.031

BES (0.008)

P

0.017
(0.003)

BE6

==

0.070
(0.013)

BE7

=

0.041
(0.006)

BES
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(0.029)

BE9
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kSIS NS R RS S RS B EE - NS L
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LR #5 |1,954™ (2,027 1,968 [ 1,921 2,040™ [ 2,030 2,008 [ 1,948 | 1,953 | 2,023 | 2,028™"

Sy sl AN HEN , AR BEN GG R R T E 5N R BT M B AR R, e 2t T Kk e b
FWFARIEY | REFWMRKULREF SRR LR, L3 TH, B0 SA 5 1ER
BB RECR 0.128, HAE 5% HKF FRE; N4 0TH, B IHRE LA 8RN
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The Impact of Business Environment on High-quality Economic Development:
A Cross-country Panel Data Approach

YANG Qiao JIANG Yong

Abstract: Creating a first—class business environment is the inherent requirement of high—quality economic
development. Based on the World Bank’s business environment index and the panel data of 114 countries in the
world from 2006 to 2019, this paper uses Tobit regression method and mediation effect model to empirically study
the impact of business environment on high—quality economic development. The results show that: from the full
sample regression results, the total business environment index significantly promotes the high—quality development
of the world economy; from the regression results of 10 sub indicators of business environment, all sub indicators
such as starting a business, dealing with construction permits, getting electricity, registering property, getting credit,
protecting minority investors, paying taxes, trading across borders, executing contracts and handling bankruptcy also
significantly promote the high—quality economic development; from the results of sub sample regression between
developed and developing countries, business environment significantly promotes the high—quality economic
development of developed countries and developing countries, but business environment has a more significant
effect on the high—quality economic development of developing countries. The results of the mechanism test show
that the business environment has a positive impact on high—quality economic development through the inflows
of high—quality capital and technological innovation. The policy enlightenment of this paper is that continuous
optimization and improvement of business environment is an important focus of building a new development pattern
and promoting high—quality economic development under the era background of China's economy entering a new
stage of development.

Keywords: business environment; inflows of high—quality capital; technological innovation; high—quality economic
development
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