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(—) HBRESTEiHA

2 AL A — T

yi=poy+xi,B+wX,0+a+ v+ e,i=1,2,N;t=1,2,-T (8)

Hofr, i FoRANRLERE , « LRI MILERE , v, FRBRREAS &, x), B RO AL &
Py X, 0 5333 7R WAL TR AR R AR B 23 W) S 0, o) 3R A (B AU A P
WIS i 4T, o RRANRERL, oy, RORIE LR, e, FRBEALIR 20

L5 AR SCH IR FT I R, 51 N33 5% A5 A A i 00 v 1k o B 2 45 % 1) 2 1) i ) 0
PN T 25 () A SR

InOFDI , = BInTWIFL, + B,InPGDP, + BInOpenness, + BInTS,, + B InArticles, +

BInLabor, + B.InRent, + 0iwijln TWIFIL, + pia)jjanFDIcﬂ +a,+e, (9)

j=1

Hop, o o, i Mj¥ERREEE, « FRFMH. WM REAE R OFDI %R
W D ARG B R A, BECRIE T (P E AN E RGN ) o O
FAS i TWIFI R 358 1 00 35 9% 8 R ALK F, i B A SC B p 25 SRk fr iy i, IR
R K3 8 S PR ARAS By A, ST TR licas , DA fid Bk b [ 6 Ah 4 4R 9 (9k
Wk, 2016) . #HAA BRI (1) PGDP R FEE G A H T 7MW, i H A
¥)5ebn GDP fif &, A i MR ROR , 150 W A<D 1 0 7 FE 4R TR MUK, B AR B8 R
Sl E A X A H AR (EREEMERE, 2012) ;5 (2) Openness 7 4 iE [E 1)
JERCRR R, MR EH OSSN GDP B L A, JPACRR S, WO R T 5] 3%
Py (3) TS FanPEMEMS (BRES) , B S, BT 58S
FEH R 3 9 B EUR RSN B BOR,, A AT AR 4k X 4 PE (Chen et al.,
2020) ; (4) Articles R E EREUKE, 6 H % R 0OFHE P &0 &, BHEK
b, MCE R TSI s (5) Labor 355 E 855 8 Sy 98 JHEL , S 4K GE
B 5730 DR EFERMRRNE, S HEEE R, (6) Rent XRARIEE M B AR I
W, W ARGE E B AR IE R RRE, M AARVEIEM 4N GDP I L S i, YRR
W B 7 A 11 [ R R RE 8 2 5 v A 6 AN LR Y (RERmIRISE A I, 2022) 5 (7)
SN w AnTWIFIL, . 3 0,nOFDI;, 53 5 3 3% 988 R A6 48 20 5 b B 4h B #2245 9
2R E I . o, FRAFEES R AL MR, e, RRFEVLIRZET, o, F/R2H
WEME W RS T8 0%, AT EER, BN 5a13C g ISy
— 3, BB ENIGRES 0T . BUH S R SRIE IR 4 iR,

(Z) LiIESE RS

1. BERIFER

2R KT 23 ) A AN 103 ANEK 2008~2017 4F (14 T B 548 JE 1T SEIEAS TR
B, AR RAMEER - RE bt s Zn 8 Hik, sk ERK
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x4 METEMAMELT. THFSRETERER

MHELEE AL A H{h AFEE BME & KAE TS | HERR
InTWIFI 1,030 0.3788 0.1802 0.1537 0.6289 + BT S A
InPGDP 1,030 8.7988 1.3801 5.9694 11.6091 + I ARAT
InOpenness 1,030 4.3183 0.5011 3.0312 6.0807 + HRARAT
InTS 1,030 28.7600 0.1976 28.3070 28.9920 + R AT
InArticles 1,030 7.5676 2.4154 1.3712 12.9789 + HIARAT
InLabor 1,030 15.7459 1.4355 12.3214 19.9718 + R ARAT
InR ent 1,030 1.2434 0.9511 0.0003 4.0338 + HRARAT

B /AT 10, BB ERIAAAELZME; &5, FIH LM &% . LR £3 . Wald &
3% Je 2% 16) Hausman A5 56 847 45 (8] TH] AR 50008 AR 0 45, i 2% 308 A ok ] g 20 0. 25 ) A
AR T T, R REME R 25 R 5 R .

#55 (1) RRGINFETAERMLESBENO M LR, Wopel LR, FRA
[l U R EOHE 1% S PRSP R S0 0E, 10 HH v [0 S B 45 0 A AE 1 1) 23 Ta) AR
P A R A 7K P B 23 () J5 T ) R 1% WFEPEKE N BN IE, R —E %
i FI A0 7K T 32 i3 AN (B8 A% o 5 e a2F vp 6 AR ] Y B AR Y, L 2 e B b [ e R
1 ) AR Y, BRI O A R A 48 H A AR S 2 0 A5 (B e AN o TR AR 8 T
TR R B R HOCh IEAEAS B2, W RE Y D D] — 1 O 0ORE B 0 v % 5 | B0 ] i 4% 9% X
B B, AR T 5] E % E R BFEOKFRECh R AR, WTREEWRE
] 6 A AR TR R SORBIILA L ;s BARARIREIR RE O i H AR, WRER
9 R T 8 0 R A S A R IR AR, e = 6% IR g b Sl B R AR A A (B
RENMZET I, 2019) , BHATR E ) B85

k2 G 2 g2 A A R AR AS 1) D7 TG % e I R A R R B 4 R e R 4 1) Y Ak
R, 28353 K 45 0 A R Ak & — R AE bR AVE i O R AR B, Q48 JL Al B R 45 (IFT ) |
SRS E (FFI) | BT A5G (RFI) | BRI (BFI) A9
Wi (LFT) , BRI AR NESF (2) ~F (6) PR, I8 R4
LUK B, B 0B A AL AS 6] 5 1R b L AN BRI R s A A . Ho, B
WA E R AN iR R R E R R, SRS HERZ, KRBT HE
RSN AR IR . B A PR B 00 RO i AN, T R8I DR IR i
Vit A v ] Al i AR O I AT, — [ S PR R K B R E B TR TR,
PGS AR Bl 2, DT BEL AR o 6 4 AR Y . IR SRR B L E R MR DL RN %
7R RG2S (B S AR SO O R, B — ) X S R A R ) S )Y, H
B AT 0 5 7 0 B85 1 23 o) i 5 00 R B IE AR 25, WTREI R R AE T XA
Z MR T — E W BUG ) E R &, A 523 R AE RN,

BT 7R AE RN, 5 )k R 5 28 (10 [o] U R 004N R 5 4 S B g T A 8 % o e e
AR, 2% LeSage fll Pace (2009 ) #2H M) J7 ik, M35 9% 8 R AL o = % 41
TP ) 23 8] O 43 i S L RE RN L TB) RN DL R RN . 6 fi T AR R A A
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VE: ok, Rk feokik SRR 10%., 5% A7 1% KT T RE; T A AETBAARER,
IR A — R ABFR B 25 (B B oy R 4 S o WT LU B, o ik il o5 e R 5% fig R AR = 471
At fi B AT N B RN L TR) RN B B RN ) A IE Hol o e E A R, e —E
P R A KT AN H 6k A ] ) B R A e SRR, HLRE g 2 3 b [ eh H
JE i R R, BITRAE B A0 2 )i R v . 7 ZME a5 Tl RN, D) & Al 3%
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A R AL G 2 v ek A B RS BB AE AR, I R 6 BUBBRERZTEHNSMER
WLAE B T % HE 2 ) PR 0 2 B L XY b ) [P | R [ | B
‘ e A , 479307 | 810747 |12.9004
) RANAHER B RIS RSN IR R, K | WTWIFT) oo | 00130) | (2.7389)

AR S IR EE, ARG RN E AR HENFAT | ey | 703916 1.5820 1 1.1904
(1.2384) | (1.8275) | (2.2635)

PoRERE LRI IFFT 2.2446™" | 3.5944™" | 5.8390™"
2. FaEMRL ! (0.7671) | (0.9441) | (1.1054)

\ . 2.1014™ | 1.3190 | 3.4204"
K3 T GRIESE SRR . AR SCSCHE AR T | WREL 00| 15034 | 2.0530)

PR EER S . 5 (1) AR5 F (1) B | | pe 365527799837 11,6536
- N e e s . " (1.3899) | (1.9196) | (2.1976)
{ﬁ@uﬂgn%o ﬁlJ ( 2 ) j‘j’lﬂ‘%ﬁki&‘]m%%%*% 21079* 34434* 55513**
(InPGDP ) #1553 1AL (InLabor ) 43 755 ILFE 1 4 1304y | (1.8076) | 2.3017)

R (InGDP) RN (inPop) Wfly 50 = “h o maind 1o, s
g R A (3) SR RS AT AT ISR R AkiR.
eI B ik g5 2R B (4) ~ B (5) 40 546
23 o) BCEE B ok 22 5 A R R BE S A B il 45 2R LU B, 21 B Il R 8. vt
T P A S B JHG 25 ) i 5 300 0 2% 5 L B 45 0% 488 AR A 7K - £ 45 T 280 R 43 il 3 Y 35 R A
L H At 45 o) A e b B v Dl U 45 R BE AR — B, B Rl LI Ry, S Ta) Ak R Y ) Ak o 4
Rpafd.

3. B RS

ARSCR R B ) 7, HREARBUR SIS, AN IE K B B AL 7E A 6]
P I 30 00 ] 5 A 45 % 158 R A st 8o o [0S A0 L Y 1 S B S (R 8)

B, EX A E R B —E i BOR 5 GiE, X AT RE R
X A HFE AT PR A S B . AR SO 2 ERIE Koy i R R AR A
— %" B R, AEA R BUR S SUT 53 1) 2% 5845 9% 58 I Ak A Jre nf v [0S b B HE45E 0% B 52
#84 (1) Wn, RV EAAREZ NIE, B0 R0 5 BUR 5140 217428 B 52 ke
T REE G, REHE A T R R A AP x5
FENIBH AR, WTRE MY SRR 2 i — B8 T R R 2 R e b [ 5K, 50 A R A K P A I
AR 5 H A VR I BN R IR S R AT oK

H, AR K& T B B ity B 58 38 F-$5¢ 9% A R Ak 7K 1 u] B8 v [ 6k &b B 3 4% 98 77 AR
SREVE . AR S A ERIE K 814> OECD EZ HlHE OECD %, 43 %I % 2545 ¥F
FAL & J skt p B A AN B g . R 84 (2) BoR, EFEAEEES L RN
BRI S A e W R ALY RN IE, KW OECD | 5 4% U8 A% A 4k 50 38 % v [ %) b B
R AR SEE R, FZEHETET OECD MR EKER ¥, HEFER
A oK P e A, TR SRS 1 I T O P Y R A AR AR, LSS B EAR PR R
VA B 22 50 60 006 16) A 1), T X R B 5 ) B i AN T ARG [ IR G 5 R A PR
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Soatial 2 0.1620™ 0.1716™ 0.1776™ 0.2221™ 0.5091™
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HAE 1,030 1,030 1,030 1,030 1,030
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TEE XM X0 % 8, Hemaylmss b E S5 RmE, BT T X/ B
PR . FEE SR EPLh 0B, SR E R [F) TR RGN, ek A
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Investment Facilitation in Host Countries and Its Impact on China’s Qutward
Foreign Direct Investment: An Empirical Test Based on the Spatial Durbin
Model

SIJichun YU Chen LIU Yonghui

Abstract: By constructing a comprehensive evaluation index system of investment facilitation, this paper uses
entropy method to measure the level of investment facilitation in 103 countries around the world, and uses the
convergence model to analyze its spatial competition and convergence, and empirically tests the spatial effect of
investment facilitation based on the spatial Durbin model. The article states that investment facilitation in countries
around the world has steadily increased, but the dynamic evolution of the investment facilitation index in different
types of countries is quite different. The level of investment facilitation in the countries not along Belt and Road
and OECD countries is higher, but its characteristic differentiation is more obvious. There is spatial competition
and convergence in the investment facilitation index and spatial factors can accelerate the convergence rate. The
promotion of investment facilitation in the host country will not only significantly promote the growth of China’s
outward foreign direct investment in the host country, but also has a significant spatial spillover effect, among
which the spatial spillover effect of the business environment is the most obvious, followed by the spatial spillover
effect of the financial service environment. The temporal and spatial characteristics of investment facilitation in host
countries revealed in this paper provide an empirical basis for the high—quality development of China’s outward
foreign direct investment.

Keywords: investment facilitation; China’s outward foreign direct investment; Kernel density estimation;
B convergence model; spatial Durbin model
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