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ATHAE, MTHEAR I, £42WHER/DZIRE T TRAEERRLER, 5 (1)
AAGINT RS 1R, 5 (2) 2XGINTHA S 1w ; 5 (3)
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Al G THAS & 1A T HAE MRS R. 2R, X5IA—1
THA SN, Stata HEASICH Hansen ] SEit &, RAFBSIAPA XL ETHAE
EE A SICH, BHeE 4 %) (1) FP) (2) Hansen J St ER LGRS I 4;
SR B AP A K F K e i Aol i 1 N 3G e R AR R TR, XA
R PN A Do) R S5 A S ) G [l U9 28 SRR TH B fe

x4 IETSRHHER

T (1)) TAZEFI (2) TAZEFII (3) TAEF 141
Inpolicy —0.0749™ —0.2135™" —0.0942"
(-55.07) (—127.74) (=70.06)
e 1.0706™ 1.4261™ 1.0962™"
w4 (76.70) (120.29) (78.52)
Kleibergen—Paap tk LM %t % 0.0000 0.0000 0.0000
Kleibergen—Paap Wald rk F 42+ % ??223;; ! {61869.::51}5 15’179(?2'35}2
Hansen J 0.7162
EHEE Ea ST S
AL—EFEH A P L i
Fp B S b 3 P
LA 838,609 1,002,411 838,609
P R 0.2827 0.2606 0.2823

7 : Kleibergen—Paap tk LM %23t & = Hansen ] 43t 2 AR5 09 A o3t a9 Appme &
(@) ME R
TEFLE R 7RSO H WU 0 A8 56 28 K Je — J5 ThI 2 38 5 P AR Tl P A v ) i A
b A A% A0 o] Aol 0 TE P S A R B e s 55— T 2 e Aol I R e 2 A
=)

b B B M AR A B . BRI, AR STy i 3 N A e ) SORE B Al
B Ry A AR R T A ROV B R BEAT LIRS B . P A SO AR A R BT R
InRp,= B+ Bilnpolicy .+ 2 control,+ p + w,+ &, (17)
DVAR =B+ B npolicy,,+ B,InRp,;+ 2 control,,+ p + p;,+ €in, (18)
Inmkp;=B,+ B\Inpolicy,+ 2 control ,+ p + py+ &, (19)
DVAR, =B+ Bnpolicy,+ B.lnmkp,;+ 2 control,,+ it + p;,+ &, (20)

Hr, InRp,, A2 BN &b v la] SO A RIZE L1 H fa) O A 5 P e T 4 4
BIHAE ) . ASCEFE YL (2022) 9L, 85 B Tl Ak Bl 2 5 i e 3kt 1 5
Sy ELYE FEVCIC , FRARME T SLZR T 4 2 SO v a) ity DR S 3R H 11 57 5 e 2 v i ik op
11T & 2 NS N T 2 2 R o 2 3 W 2l ST o s e B Sl 1 e O 1 b 2= 4
HE T ) SO s 5 P e SO R b, A LA DA [ P A e a] SRR A ) Al
18455 Inmkp;, 7= M IR 2, AR L5 7% Loecker Ml Warzynski (2012) B 5%, Fl
JFE) 8 o 5 A 7 R B Al N R, IR KON Inmkp, = p O, Hip pt K]
SR, 7R RN G Ik B BN B EEAEL o T R M A S e P R
A ) 3 NAFAE R RS, BRI AR ST T 2000~2007 48 (1 4 lk s 28 BL &
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2000~2007 AEFI 2010 419 4 x5 WMEKEER
b H AR A Hr . 3£ 5 AL A ¥ (1) InRp | (2) DVAR | (3) Inmkp| (4) DVAR
. 0.3453" | —0.0033™ | —=0.0011"" | —0.0194™"
B, A (1) ARG Inpolicy (1053) | (-2386) | (-5.14) | (-18.85)
ANRE R R B RFEAR T Ak 1nRp <(>.0<><>8**)*
. 11.83
A A0 e ) R T A A HR A I
N Inmk, )
(2) W5 Py Ab i) o % P (24.58)
—50.1672""|  3.1446™" 0.7077"* 0.8291

i 18 2= gl 2 ol i wHA (-11.17) (20.01) (16.36) (1.15)

PR Sad (1) [ EeEE | % £ x x
AL—EA R
o (2) g, i | SO 8F L e x x ®
SRR AR K Je ol AR | m s | R 3 2 E
=] TN REE 307,734 307,734 524,591 524,591
PR 7 D i XS A A P R® 0.7200 0.6889 0.8686 0.6447

480 Al H R P R R
P WA (3) WRIBGASNE R R LRSS T AR s ha (4) vl Rk
R, HB O E IR S8 (3) 5 (4) w51, BINE R R KR
S 305 4 Aol s A L I IIME SR R . LR AR 5 MRS IR 4 R T SN i
i1 AHEE,

N RS

(— ) ZERRMEBE®E

AL EEMNAF AL E S RO HMEZRET “—ilf — " HRERS
LA 2% 58 BN A 52 5% 2 K Jre g Aol H 10 L 9 D0 R 00 S5 O s el o % o hy S Bk
K gk

1. R RER

BB ML F AR F2 5 T BE 2 5 AR v Il 25 2R, FRATR B R Gt R R AT
BT CHil3EE ) 4328 (2013) ) BIATAk5r 280RHE, K5 BT e BORAT M 19 Aol %

MohEm B AR, KRR ARAT *6 REAMKIGER
b B Aol i AR AR A, F 6 (3) “—| (4)3F“—

(1) & | (2) 1&3%

>

F—s" |-

B (1) AB(2) Mg R R, ST ke ke D00 e e
Wi TR R EBEZR S TIRH 0.0175™ | =0.0308™| —0.0039" [ —0.0240™

Ipolicy 1" (357 | (<15.75)| (-1.68)| (=9.29)
1.5899™ | 5.9755™" | 1.5524™" | 4.6725™"
(2.84) | (25.65) | (4.01) | (10.08)

AR ARl H 1 P3G A R, {H R
AR AR H A 3 R 20 2 B

FHR

. YR . . EHEE P b3 2 P
5 I g FL R ok
mruﬁ%msﬁﬁo ﬁaﬁmw&&jc y T - . -
Al A 77 2208 T S AR T — A B 5% 3k 5 s s 7~ s
N — > \24 \24 )24 ¥
x, XBREE A N B R&pE| 2 2 Pd 2
BF BRREFAERNTHRE 5 WL A 95,874 | 906,537 | 165,349 | 837,062

RE, 2T 28N, M [ EES RS | 06008 | 06873 | 0.6411 | 0.6869
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AN R RMEN, — AP E R A AR, R A AR R R A AR R
Mk B 2 R MR R B S AN s AR A AR R A B R R e AR PR R (e
AR, EHAERSE) B, XREXZERTHHILE K, YD R R BER,
B AR Al % g Ah Sk ) L E R AR PR R RO RN, SiEM e
ARAE B H GNP E R (s, BERSE) RBENAEFEER, )
W31 A AZ SR ZR 8 3 o vl 2 AR Al 38 B A 1] P A A 7 B 3 ) R AR

2. HOEWERE®AS “—H—KB” BZ&EXR

ZIEF) i — g7 (BT RE & RS R [ H 252, IRADIS R SRR AR R R
HEEZS A “—a— " WRE R AWAREA, £o ¥ (3) M (4) kit
EILFW, BB AN AE O R S ekt Aol i 1 [ P B DB R ) B FHAE AR R Al — %
WRERER, XERK “—iF—8" BRME, 48 ThEE “—if—%" W
LEREFHE, RARE LR TP EML GO A, 28 7 HNE, S800
AR R KRR —aF — 27 W R Al i bR A BB AE &
JE XN AN RS R R B, MM E 5 HE 0 — 3% IR RS R R BGA A E RE R
AT 85 A B 2 42 O6H Aol Y 0 P 348 DL 26 ) 4 3508

(=) st— 547

R T GERN AR R R K A 43 By v ] ol R AR AR 2 T XURS: R AT —
Wor Bt g i a AL b oh L SR o 28 5% B0 AN W R P i o b AR S o [ 0 4 2R R
W, 7 ABE— G AT aE R

1. 28 2008 ELRBHAEH

R T 552008 e ELh e, B ANE R R KR Al E ] Py e =R
B 52 A ] A 6], A SCHE N4 b A L 5 AGA AR AR R R AL B0 (ficris x Inpolicy ) o
X T ARk fE bl (fieris ), EZ LR R 8 &, K 2008 4 2 6 R AR K
EMNO, K 2008 FZIFEMHEARAKRE L, £75 (1) ML RER, ZEW
(ficris x Inpolicy ) W) REUE 8 1E, &R AEYLE] 55 7 X6 A2 R R & R A
b EE N IME RN R THEN . EER A EMEI SR ERETTERE . AT R,
R | A o = 7 Dl N T (T 1A S o 14y | D5 RS 2 3 =1 W @ S ]
R Z S JE Rk R [ PN MG DB R B B THE

2. BEEXBIAM T

AR R BLLAR B I (Intax x Inpolicy ) JEZ I [l IR A, 2% 58 H % 56 o o]
25 R B s o Incax AREETTML)Z HMIACE 2 5B, HCEHE Kk H WTO RRUEE % .
275 (2) WEHLERE /R, S8HET (Intax x Inpolicy ) B RERFH M 1E, BN
TESRBEE 55 7 B A A28 R R & SR Al I g i S0y AEH . FEERY
IIAE S B2 38 iAol th H 52 5y bz, BRAREMIBE A, M6 Bl A A8 6 R % e 5 4
b P RS IR R ) O R B TR .
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3. ERWMAFBRAWME MR &

x7 H—PHWER

AN NG 2T R SR E R DL AR L F2 (1)‘/5_»\%& (2‘)3":% (S)iéiffﬁiﬁﬁ
i (Inepu x Inpolicy ) W51 B4 ﬁ#i)b(::gi _()Tj;j()*** Kf@%iﬁf
BT S 5 HOR e ] A 4 SR 0 o ipolicy 1 (—3038)| (~2054)|  (=9.26)
Inepu 18325 A WEMIEH, TS mmmmq?gf?
% Baker % (2016) BT, FH XA Intax X Inpolicy 0.0163™
1 2R VR T AT R, ) R —
TR, 0 LB AR B (45 B 4p i 2 nopu X Inpolicy (7.09)
AR, 741 (3) Byl IH 25 R B R, R 371527 | 538167 | 535167
, ) A (17.16) | (16.55) (25.44)
ZHI (Inepu x Inpolicy ) WRERFE [ mmze Z = z
DI, BB BURA TG E 55 7 | SL—E R N 2 N
1AM R Al HE LR R e -
R AEH . EEERHZFBORA ALAA | 1,002,411 | 796,680 | 1,002,411
T B el e e A, b L AEORT | 06823 | 06628 | 06819

R, B2 5 1 W AP AE 56 2 5 Jre ot He Hh 1R P 48 DB SR B9 B2 T4 o
LR AR THER, T LA A Xk Ah A2 5% 2R e 0 B AR 9 AS BE Y Bl 4ol 58 4
FRAR AM IR 57 XURR: , e B il 75 2 5SRO Al 7 2 v I 0 5 7 22 5 XU B4 E

t. FiLH5BREN

AKX} Kee il Tang (2016 ) . FEELAFER (2020) M SEB T R,
A 38 B3 A AE R 2R S B s ) Aol H 11 ] PN B8 B 2 A ROW AL . 7R A B, R A
2000~2013 4F A 1 45 SE a2 L rp T A B4 A S g O B 5 A 2 i DG G 2K
PELIER I E R R, MREZIWM T, (1) WAL RAR L RBES TS OEN

WA, %A RAd AR BRI KRR . A el )9 7 ik S AR (R AR 0 IR
IH%Ar e (2) XA AE 56 28 Jg ok A oll H 11 Py 398 10 {0 25 69 52 ey 32 S8 56 o o A el

b Tl et AR O A% A B e ol R SEBL, (3) BRI R W] . DA AN R R K
Jo 2t 3 AR v ARBOR Aol R P I R AER v B R Al L PRy £ R
RIIMEER s 5~ WARE ML, XL AR R K X il
M IME R S TR AEAR i — 3" WARERE R, (4) &Y, &
ARG AL . IIVAE 5C B R 22 55 BOR AN 0 e T B 55 1 X4 Ah A8 5% 2 S Je okt Aol Hh T R Py g
AR R B 3 T+ 45 o PRl 0 b W B30 90 5 56 A% S Jee 1) AR AR FH 5 A BE Y W) il 58 42 4K
BEV AR 22 50 KBS, , M ol 75 5 5 SR H A T B e IO X 7 2 5 XU #) i

et AR TBOREI. (1) & RBGASNE R AR A B Pl 38 BT Y
HEEFE. PEES S 2R b 5 s e AR e T R, R
Wb 5 2 W3 3 48 B 0030 A48 56 AR Jre it v Aol Y 10 IR R B RO AT 2 A R 7 ik
PO, b Rl A AR T B, i e A G R I EG wE p AL ] S IR E
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How Strong Diplomatic Relations Affect Corporate Export Domestic
Value-added Rates
CHENG Kai YANG Fengmin

Abstract: This paper uses the combined data of China’s industrial enterprise database and customs trade database
from 2000 to 2013 to measure the domestic value—added rate of enterprises’exports. On this basis, it studies
the impact of the development of bilateral diplomatic relations on the domestic value—added rate of Chinese
enterprises’exports. The results show that the development of bilateral diplomatic relations will increase the
domestic value—added rate of enterprises’ exports, and this result still holds after the robustness test such as variable
substitution and replacement of regression methods. The mechanism test shows that the impact of the development
of bilateral diplomatic relations on the domestic value—added rate of enterprises’ exports is mainly achieved by
reducing the relative prices of domestic and foreign intermediates and increasing the mark—up rate of enterprises.
The heterogeneity analysis suggests that the development of bilateral diplomatic relations will significantly increase
the domestic value—added rate of low—tech enterprises’ exports, but it will inhibit the domestic value—added rate
of high—tech enterprises’ exports. Compared with the countries along the Belt and Road, the development of
diplomatic relations has a greater effect on the domestic value—added rate of enterprises’ exports in countries that
are not along the Belt and Road. In addition, further analysis shows that the financial crisis, the imposition of tariffs
and economic policy uncertainty will weaken the effect of the development of bilateral diplomatic relations on the
domestic value—added rate of enterprises’ exports.

Keywords: bilateral diplomatic relations; domestic value—added rate of enterprise exports; enterprise markup rate;
relative prices of domestic and foreign intermediates
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