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(D Remarks by National Security Advisor Jake Sullivan on Renewing American Economic Leadership at the Brookings
Institution[EB/OL].2023,The White House.https://www.whitehouse.gov/briefing—room/speeches—remarks/2023/04/27/remarks—
by—national-security—advisor—jake—sullivan—on-renewing—american—economic—leadership—at—the—brookings—institution/.
[2023-04-27](2023-12-09).

(2 Building Resilient Supply Chains, Revitalizing American Manufacturing, And Fostering Broad—Based Growth[EB/OL].2023,The
White House.https://www.whitehouse.gov/wp—content/uploads/2021/06/100—day—supply—chain-review—report.pdf.[2021-06—08]
(2023-12-09).
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Economic Prosperity ), 15 3€ ¥ B 5% 3 W] 47 3 o7 H otk 00 44k B 88 , I Je e T RE U
P SR FIEE ST H SIS R B R FF AR eah, SEEE S AW T 2022 4F 4 H i
W CVERERIE RAMUIL SRR ) | KRR T BN HEA RS B SEHLIX

[ bREISSWEoY 2025 4E45 3 11 - 15 -



FEE S R . R BESEE

AL 430

oo O i e BIH - UK EES i

500

400

300

200

100

0
D DI I T TIDIKIIIIIIKIRKIKIIIIIIKIRKRIIDIIIIIKRKIIKIIKIIKTIK
FEEFEE JEEdEE JE g JREEEE &
NN AN AN AN AN AN NN AN NN NN NN O NN NN N
O O O O O N O O O O O N O O O O OoN O O O O O N O

B2 XENEEERGHHOMAELN (2021 F1H ~20255118)
H¥ERIR : MacroMicro,

BT “ERAML” , KRN W e R B INRIE . 35 B2 R -
HB4E (Janet Yellen) T 2022 4F 4 HFERVETERB F S0 — R deh | kg “ A7
ML o R B A% O A T R AR SR BUIG KBS, 8 BUR RS A R B 19 4 BR o) 8 W
FUAFE 5, DUGIEE R e R B A2 4, ARy wvk . ik, FEEBUFLLE IR
AR 2, BARITHE PN, “AeE” , UHRLES R Bk, CHe =5
PR A B REBRMAT I, SORIEME N EER ST AE T R ER . SN
SeIEEIF “AERMEN FEs kg2 (Global Summit on Supply Chain Resilience )
N K it s”  (Supply Chain Ministerial Forum ) , J3R5 “EHNHES
B 57 S 6] 9T 3k 22 FEAL I N B AR 2R R 40 o A, TR 6 UM 4 1 1 BV R 2 554 28 B i
(IPEF ) B B30 FE 2 — it A& 75 OG5 7 i (46 B 28 75 v st & Vo il ann, by 7 o I AE
KB TR N W T A R, BRI B T FR  E b E CEs e
5 & K5 B RN 0 R 2 KE SRR (MSP) Hl ARG HE 0
FRERELT (SCMA) |, DIE R CBER™ ™ B SN 22 4 TR E

AE R CIRRAMLY R AR ML R R A 35 IR R RE R Ml ) B T
WEEERETBORE “HANER" ESNTHRFEHEE N “Z2RE” e

(D Transcript: US Treasury Secretary Janet Yellen on the Next Steps for Russia Sanctions and “Friend—shoring” Supply Chains
[EB/OL].2022,The Atlantic Council.https://www.atlanticcouncil.org/news/transcripts/transcript—us—treasury—secretary—janet—
yellen—on—the—next—steps—for—russia—sanctions—and—friend—shoring—supply—chains/.[2022-04-13](2023-12-09).
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(D 2023 National Intelligence Strategy[EB/OL].2023,0ffice of the Director of National Intelligence.https://www.odni.gov/files/
ODNI/documents/National _Intelligence_Strategy_2023.pdf.[2023-08-10](2023-12-10).
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(D New China Tariffs Increase Costs to U.S. Households[EB/OL].2019,New York Federal Reserve.https://libertystreeteconomics.
newyorkfed.org/2019/05/new—china—tariffs—increase—costs—to—us—households/.[2019-05-23](2023-12-10).

@ Trade War Chicken: The Tariffs and the Damage Done[EB/OL].2019,Moody’s Corporation. https://www.moodysanalytics.
com/—/media/article/2019/Trade—War—Chicken.pdf.(2023-12-10).
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(D Remarks by President Biden in a Press Conference[EB/OL].2023,The White House.https://www.whitehouse.gov/briefing—room/
speeches—remarks/2023/05/21/remarks—by—president—biden—in—a—press—conference/.[2023-05-21](2023-12-14).
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The United States’ Push to “De-risking” Towards China: Path, Logic and Dilemma
GUAN Zhaoyu OU Ge

Abstract: The “decoupling” of trade and economy from China promoted by the Trump administration has
not worked well, and it has been adjusted to “de-risking” after Biden taking office. To this end, the Biden
administration advocates “made in America” , “near—shoring” and “friend—shoring” to build a flexible
supply chain. It has tightened export controls on China, restricted two—way investment, formed industrial
alliances, and implemented a “small-yard, high—fence” policy to stifle the development of China’s science
and technology. “De-risking” is an economic tradeoff after the failure of “decoupling” from China, reflects
the phased characteristics of the US policy towards China, and it is also a political strategy for Biden to revive
the middle class and consolidate the voter base. However, the implementation of the United States’ “de—
risking” policy towards China faces restrictions such as difficulties in eliminating differences between Allies, going
against to the logic of industrial development, and the constraints of relevant domestic interest groups. After Trump
backing to the White House, the logic of “de-risking” to China is still valid. China should adhere to the bottom—
line thinking and limit thinking, and strives to prevent and resolve various risks and challenges brought about
by “de-risking” .

Keywords: “de-risking” ; supply chain security; Biden administration; Sino—US relations
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